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EDITORIAL NOTES  

 
 

t the time of writing, 27 February, many scientists 
think that the coronavirus epidemic is in the pro-
cess of turning into a pandemic that threatens to 

spread across the whole planet. 
We will be careful here not to try to give a scientific opinion 
on the virus, its origin, its degree of hazardousness and the 
measures that are needed to combat it. Marxism is a 
stranger to any form of “official science” and “official medi-
cine”, just as it rejects “official art”. At this stage, the only 
characterisation which is unanimously accepted by scien-
tists is that it is a so-called “emerging” virus, in other words 
unknow to humankind until now. It is responsible for respir-
atory infections, the severity of which is due to the viru-
lence that is specific to that germ. It is transmitted in the 
same way as other respiratory infections. Currently, there is 
neither a specific treatment nor a vaccine. It has a strong 
potential for mutation and could become more easily trans-
missible and more virulent. But, many scientists add, “ 
nothing is certain”.  
At the political level, we can state that once the epidemic 
had started in the city of Wuhan in the People’s Republic of 
China, at first its existence was denied by the bureaucratic 
authorities; in December 2019, the authorities went so far 
as to crack down on those who had sounded the alarm. As 
Chinese workers said at the time, “they are slow to manage 
the crisis, but quick to shut people up.” When the epidemic 
could no longer be denied, the authorities then mobilised 
every means at the State’s disposal to carry out spectacular 
measures (placing whole cities under quarantine, building 
hospitals at lightning speed). But this was too late in terms 
of keeping the epidemic in check. It has already become a 
pandemic: it has spread across Asia, to the Middle East, to 
North Africa and to Europe…and the Americas will follow. 
Some observers are becoming alarmed: what will happen 
when it hits the countries in which decades of “Structural 
Adjustment Plans” dictated by the international financial in-
stitutions have ruined the public healthcare systems? And in 
the imperialist countries, where the policies of capitalist 
governments of every political stripe have put social welfare 
systems and hospital systems into question? In Italy, in 
France, the press are wondering: “Is the public hospital sys-
tem ready for this?” One trade union activist in France de-
clared: “Hospital staff will rally round, as always”, but he 
added: “In a hospital that is already at breaking point, any 
overload will have consequences.” And what is there to say 
about the United States, the biggest imperialist power in 
the world, where 48 million citizens do not have any kind of 
health insurance? 
Epidemics do not recognise borders, and they cannot be 
fought against effectively without international scientific 
and medical co-operation that is free of any constraint 
other than scientific. Whether it is about the coronavirus, or 
whichever illness, epidemic or public health issue, the same 
issue is always posed: the “means” which a society decides 
to allocate, or not, to the health and wellbeing of the vast 

majority. An issue that inevitably leads us to the fundamen-
tal questions of the proletarian revolution, beginning with: 
which social class possesses the means of production?  
Already, the coronavirus pandemic is causing panic in capi-
talist circles. Not because thousands of human beings have 
died from the virus and tens of thousands more could die. 
No, what worries the international stock markets and then 
the International Monetary Fund, the European Central 
Bank, etc., is that the measures taken here or there could 
“discourage growth”, slow down the economy, and could 
therefore trigger the bursting of the speculative bubble that 
has been heralded for months by capital’s analysts them-
selves. 
As Marxists and militant activists for the proletarian revolu-
tion, we are publishing in this issue a theoretical analysis 
piece entitled “What shape is the world economy in?” In it, 
we demonstrate that the latest developments in the world 
capitalist economy confirm once again the pressing need to 
overthrow a system which has had its time. There is no al-
ternative to barbarism other than the overthrow of the cap-
italist system based on private ownership of the means of 
production. This is the historic task of the working class, 
which is the only social force capable of carrying with it all 
of society’s oppressed layers and put an end to capitalism’s 
rule. 
As the reader will see in several articles in this issue, 
whether dealing with the United States, India, France and 
West Africa, or Algeria, Chile, Mexico and Lebanon, the 
working class has no alternative other than its class struggle 
against the destructive plans that flow from the survival of 
capitalism. In situations that vary greatly from one country 
to another, all of the class struggles pose to the working 
class the need to ensure its political independence, which 
includes the need for its labour organisations to break with 
the bourgeoisie and imperialism.  
Breaking with imperialism and its plans: this red-hot need is 
posed in Palestine, where Trump’s announcement of his 
“Deal of the Century” on 28 January 2020 means nothing 
other than a new phase in the expulsion of the Palestinian 
people from its lands. On that occasion, we heard some 
people wax indignant that Trump’s plan supposedly “op-
poses the two-state solution” (i.e. a hypothetical “Palestin-
ian state” alongside the Zionist State). Others became out-
raged that this would mean “the death of the Oslo Accords” 
(i.e. the agreements reached in 1993 between the Zionist 
State and the Palestinian leadership under the auspices of 
the United States, establishing Palestinian Bantustans (1) in 
20 per cent of the territory of Palestine). The truth is quite 
different. Trump’s plan is part of a continuity – the continu-
ity of every so-called “solution” imposed from the outside 
on the Palestinian people, from the Resolution passed on 29 
November 1947 by the United Nations (2) on the partition 
of Palestine, via the Camp David Accords, to the Oslo Ac-
cords. Trump’s plan simply goes a bit further in the same di-
rection: barbarism. There is no alternative to respecting the 

A 
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right of the Palestinian people – in all of its component 
parts – to self-determination, and the right, if it so decides, 
to establish a democratic, secular Palestine covering the 
whole territory of Palestine that recognises equal rights for 
all of its citizens, irrespective of their religion or non-reli-
gion. 

This is why the organisations of the Organising Committee 
for the Reconstitution of the Fourth International (OCRFI) 
are full participants in the appeal by 407 labour activists of 
all political tendencies from 52 countries for a World Con-
ference Against War and Exploitation, for a Workers’ Inter-
national, convened by 407 activists from 52 countries, to be 
held in Paris on 5-6 November 2020.  

We will be participating in that conference because, in the 
midst of the deep crisis of the world labour movement, the 
activists, groups, tendencies and organisations – which in- 

clude the forces that are fighting for the reconstitution of 
the Fourth International – which consider that it is not pos-
sible to agree to the demands of decaying capitalism, have 
the responsibility – going beyond their political course and 
origins – to regroup and open up another path for the la-
bour movement: the path of struggle against war and ex-
ploitation, and for a Workers’ International.  

The Internationale, 27 February 2020  
______________________________ 
(1) Under the apartheid racist regime in South Africa, Bantustans 
were a confetti-like scattering of supposedly “autonomous” territo-
ries reserved for Blacks and administered by the local chiefs.  
(2) United Nations Resolution 181 (29 November 1947), which was 
supported by the US, British and French imperialists as well as the 
Stalinist bureaucracy of the USSR, imposed the partition of Palestine 
between a “Jewish” state and an “Arab” state which would never 
see the light of day. 

 

 

Joint statement by the OCRFI organisations of Europe and the United States 

“The US Army arrives en masse in Europe”. 
This is how the media announced the ar-
rival of thousands of US troops on the Old 
Continent. 
Twenty-thousand US troops are being de-
ployed as part of Exercise DEFENDER Eu-
rope 20, the biggest military manoeuvre 
under US command in Europe for 25 
years, which will mobilise 37,000 US and 
European troops in all. 
The US Army has stated that it thus wants 
to “demonstrate the US Army’s ability to 
deploy a large force to support NATO and 
to respond to any crisis.” These manoeu-
vres will take place on the eastern borders 
of NATO, and therefore they will go one 
step further in ramping up tensions with 
Russia. This deployment, which is unprec-
edented in 25 years, is taking place at the 
same time as: 
–  the US government is greatly increasing 
its provocations against Iraq and Iran, 
with the targeted assassination of Iranian 
General Soleimani on 3 January 2020; a 
march to war that is rejected by US work-
ers, youth and people; 
–  the US government, with its so-called 
“Deal of the Century”, has given Israeli 
Prime Minister Netanyahu the green light 
for the total expulsion of the Palestinian 
people from their lands; 
– the US government is pursuing its trade 
war against China, coupled with military 
manoeuvres in the China Sea; and 
– the US government is pursuing its nego-
tiations with the Taliban behind the backs 

of the Afghan people, at a time when the 
year 2019 saw a record-breaking number 
of US bombings of civilians. 
These military manoeuvres in Europe are 
happening at a time when war is once 
again raging in Libya, and a drama is un-
folding on the Greek islands, where the 
European Union has parked tens of thou-
sands of refugees who have fled imperial-
ist wars and interventions. It is also the 
same time as French President Macron’s 
government is sending 600 more French 
soldiers to the Sahel region, bringing the 
number of French soldiers in the coun-
tries of this region of Africa to more than 
5,000. 
The organisations and groups of the Or-
ganising Committee for the Reconstitu-
tion of the Fourth International (OCRFI) in 
Europe and the United States affirm that 
these manoeuvres prove once again that 
the survival of the capitalist system 
founded on the private ownership of the 
means of production is the initiator of the 
march to permanent war on all conti-
nents. They affirm that, contrary to all the 
speeches of its supporters over the past 
30 years, the European Union is in no way 
“a bulwark” against US imperialism; on 
the contrary, the European Union is its 
subsidiary instrument on both the eco-
nomic and military levels – which is why it 
is more necessary than ever to break with 
the European Union. 
The organisations and groups of the OC-
RFI: 

– condemn these military manoeuvres 
and demand the withdrawal of all US 
troops and all US and NATO bases in Eu-
rope; 
– demand a stop to all the military inter-
ventions in which the European govern-
ments are participating, with the support 
of the European Union; 
– demand the confiscation of military 
budgets, so that the gigantic sums swal-
lowed up by war can be allocated to 
worthwhile uses: hospitals, schools, pub-
lic services, etc.; and 
– demand a dignified welcome to all the 
refugees who have been driven from their 
homes by military interventions and the 
pillaging plans fostered by the interna-
tional financial institutions and the big 
multinationals. 
The organisations and groups of the OC-
RFI consider that this should be the posi-
tion of any and all organisations claiming 
to stand for the workers.  
They call on labour activists of all political 
tendencies in Europe and beyond to 
gather and ensure the success of the 
World Conference Against War and Ex-
ploitation, for a Workers’ International, 
convened by 407 activists from 52 coun-
tries, to be held in Paris on 5-6 November 
2020, and the success of the European 
meeting of labour activists to be held in Li-
ège, Belgium, on 2 May 2020 at the invita-
tion of Belgian worker militants and trade 
unionists. 

26 February 2020 

To our readers 

At the request of several of you, the editorial team presents to you this new version of The Internationale, the international 
review of the OCRFI, which appears in eight languages. Shorter articles, a more uncluttered layout, and separate sections on 
current political events and the relevance today of Marxism. We invite our readers to share with us their critiques and sugges-

tions, to enable us to improve our review’s readability and its usefulness in support of reconstituting the Fourth International. 
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ANALYSIS   

France 

An intense class struggle 

The intervention by the revolutionary militant activists  

 
 

Interview with a member 
of the Internationalist 
Communist Tendency 
(TCI), French section of the 
Fourth International.  
The TCI is a current of the 
Democratic Independent 
Workers Party (POID).  

 
For more than two months, 
France has been experiencing the 
most powerful class struggle 
movement to have occurred in 
this country for decades. Can you 
outline it for us?  
 

Indeed, this powerful movement has 
notably been marked by continuous 
strike action by most SNCF and RATP (1) 
employees, which has lasted 45 days. 
There have been several days and even 
weeks of strike action in various other 
sectors: oil refineries, energy, educa-
tion, public services, etc. 
On the first day of this overall 
movement, 5 December 2019, the 
strike was observed in more than 1,000 
private-sector enterprises, where it is 
often very difficult to go on strike. It is a 
remarkably powerful movement. It has 
also involved non-proletarian layers, 
like lawyers (15,000 of whom 
demonstrated in Paris this week). 

As the whole world knows, its 
motivation is the pensions reform 
launched by the Macron government.  

But this movement goes back much 
further than that, because in fact, it was 
during the extensive mass strike by 
RATP employees on 13 September 2019 
that the perspective emerged of 
extending the movement through an 
indefinite strike from 5 December 
onwards, and joining up with the 
railworkers meant that the idea – which 
came from the grassroots – of spreading 
the strike action, of an overall working-
class movement gradually filtered 
upwards and led the CGT and CGT-Force 
ouvrière union con-federations, as well 
as the FSU (an autonomous federation, 
the biggest in the education sector) and 
Solidaires to call for strike action, in line 

with their formulation “from 5 De-
cember onwards”. 
 

What is the characteristic of this 
movement that makes it different from 
previous ones? 
One of its characteristics is the fact that 
the working class’s rejection of 
Macron’s reform has been on such a 
large scale from the start that the 
leaders of the labour organisations 
didn’t have any choice other than to 
come out in favour of withdrawal of the 
plan. This is important. For month after 
month, the Macron government has 
pulled out all the stops in its attempt to 
associate the union organisations with 
the preparation of its draft bill and the 
destruction of the existing pension 
schemes. It has done so during months 
of “consultation” sessions. And there 
was a big risk that the union leaderships 
would let themselves be “lured” so to 
speak, falling into the trap of a 
supposedly joint process of construc-
ting the counter-reform. 
That did not happen. Which is not to say 
that there have not been and there are 
no ambiguities, obviously. But the 
slogan that came from the grassroots – 
“withdrawal and nothing else”, “there is 
nothing to negotiate in this reform” – 
imposed itself very widely in the 
movement. Even today, two months 
later, it is very widely taken for granted: 
the pensions bill must be withdrawn.  

Evreux, 5 december 2019 

RATP mass meeting 
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It must be withdrawn all the more for 
the fact that nothing justifies it, neither 
the so-called “pension system deficit” 
(artificially provoked by the government 
by giving the bosses permission not to 
pay what they owe) nor any supposed 
difficulty in balancing the books. The 
only reason for this reform is the 
demand by the capitalist class to be able 
to transfer – especially to private 
companies – the 300 billion euros 
annually that is the goldmine of public 
pension schemes which, based on 
pension by distribution, for now have 
eluded the speculators’ grasp. 
This obvious fact came to light in early 
December 2019, when the striking 
workers realised that as soon as he was 
elected in May 2017, Macron consulted 
with the CEO of BlackRock, the world’s 
biggest investment fund manager, 
based in the United States.  
 

On 14 and 15 December 2019, while 
the strike was spreading, the French 
section of the Fourth International (the 
Internationalist Communist Tendency, 
the TCI, which is a current of the Dem-
ocratic Independent Workers Party, 
the POID) held its 54th Congress. How 
did the revolutionary militant activists 
intervene in the strike? 

Obviously, the militant activists of the 
Fourth International have played their 
full part in this movement. First of all 
because for two years, we carried out a 
campaign to warn the workers against 
the pensions reform that was being 
prepared. Every week, for month after 
month, we explained in the columns of 
La Tribune des Travailleurs [Workers’ 
Tribune] what this reform project by 
Macron meant. We warned in the 
newspaper against falling into the trap 
of “consultation”, explaining that the 
Macron government was seeking to tie 
the hands of the union organisations by 
trying to associate them with its 
counter-reform. But we didn’t just pro- 

vide information. In 
the work-place, POID 
activists (including 
Trotskyist militant 
activists) proposed to 
their colleagues, to 
their union comrades, 
to non-union workers 
and to activists of all 
political tendencies to 
set up Unity Com-
mittees. In the space 
of a year and a half, 

those Unity Committees held four 
national delegate conferences, and got 
75,000 workers of all political 
tendencies to sign an appeal entitled 
“Hands Off Our Pensions!” The appeal 
pointed out clearly that it was necessary 
to achieve unity of the workers and 
their organisations for withdrawal of 
the draft pensions reform. 

Then, concretely, when the perspective 
emerged of strike action “from 5 
December onwards”, we proposed in 
the workplace that “strike preparation 
committees” should be set up together 
with the trade union organisations. And 
as soon as the strike action started, we 
fought for the position “let the workers 
decide for themselves”.  

In other words, the workers – together 
with their union 
organisations – should 
be able to meet in mass 
meetings and delegate 
meetings, dis-cuss and 
decide for themselves 
on demands and the 
form of action to take. 
In those meetings, we 
proposed setting up 
strike committees whe-
rever possible, compri-
sed of delegates appointed in the mass 
meetings together with the union 
organisations, and fighting in favour of 
continuing the strike action until 
withdrawal of the reform was imposed.  
 
I suppose the workers faced obstacles, 
both before and after 5 December?  

Of course, there have been obstacles, 
and there are obstacles.  

One of those obstacles is the fact that 
the Macron government, relying on the 
Bonapartist institutions of the Fifth 
Republic, thinks that as long as it is not 
forced to back down by an all-out 
general strike, it has a free hand to 
continue to deliver blows against the 

workers. In fact, the institutions of the 
Fifth Republic – established in 1958 
through General de Gaulle’s coup d’état 
– have the distinctive characteristic of 
being a system in which all powers are 
concentrated in the hands of the 
President, the “man of the moment”. 
Right now, as we speak, the parliamen-
tary debate on the pensions bill has just 
begun. But everyone knows that noth-
ing good will come of it for the workers. 
The National Assembly members of 
France Unbowed (Jean-Luc Melen-
chon’s movement) have tabled 
20,000 amendments. One Communist 
Party member of the National Assembly 
has said: “We will use all of the tools at 
our disposal in this parliamentary de-
bate.” 

But that is precisely the problem. 
Because the Fifth Republic is not a 
bourgeois parliamentary system, it is a 
Bonapartist regime. Under the Fifth 
Republic, it is the government (appoint-
ted by the President) and it alone that is 
able to initiate legislation. It is the 
government (under the President’s 
authority) that has total power to reject 
amendments put forward by Assembly 
members. Also, total power to speed up 
the procedure for passing legislation. 
Article 49.3 of the Constitution allows it 

to push through a law without 
it even being scrutinised and 
approved by Parliament.  

That is what the (“Socialist” 
Party) Hollande-Valls govern-
ment did in 2016, to push 
through the El Khomri Law 
that destroyed the Labour 
Code. So there is no 
perspective whatsoever for 
the workers within the 
framework of Parliament.  

Within this framework, the government 
has a free hand to impose its bills as it 
sees fit. Unless, obviously, the class 
struggle opposes this. And this is where 
the two months or more of strike action 
and protest marches, of strike action 
that starts up again then stops, but 
where the mobilisation remains 
extremely powerful, has ended up 
posing one question: apart from a 
general strike, what could force the 
government to back down?  

And the answer is clear: only a general 
strike can force the government to back 
down. 

No.219, 18 December 2019 

- “The mandate from mil-
lions of workers: With-
drawal!”  
 

Marseille, 24 January 2020 
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In early February, the Paris corre-
spondent of the Washington Post 
wrote: “the (…) President cannot quite 
be seen as the victor, and neither can 
the unions be said to have failed”, be-
cause “in a highly uneasy environment, 
the confrontation between an increas-
ingly isolated Elysee Palace and the 
streets continues, but in different 
forms”. Can you comment on this? 
The government is in crisis, it is isolated. 
Cracks are appearing at the highest 
levels of the institutions. On this point, 
our readers should know that for 
months, the Macron government has 
been using very brutal police 
repression. Police repression not seen 
under the Fifth Republic since the time 
of the colonial dirty war against the 
Algerian people and their revolution 
(1954-62). But the use of repression, 
not only against strikers and protestors 
but also against journalists, lawyers, 
etc., is not a demonstration of the 
government’s strength. 
Two months after the start of the strike 
movement, opinion polls – with all the 
reservations regarding opinion polls – 
indicate that 60 to 70 per cent of public 
opinion is favourable towards the 
slogan of withdrawing the reform. The 
attempts to set public transport users 
affected by the strike against the 
striking transport workers have all 
failed. The vast majority of the 
population thinks that the government 
should back down. The government, 
which at the same time is trying to 
annul the baccalaureate qualification 
(which up to now has been a national 
diploma awarded at the end of 
secondary school studies, the same 
diploma for all school students 
throughout the country, a recognised 
qualification) is provoking explosions of 
anger against it among the youth, 
teachers and parents. The very 
powerful lawyers’ strike against the 
pensions reform is continuing, as it also 

threatens them. In 
these conditions, it 
is clear that if he 
were to be hemmed 
in by a general strike, 
it would not take 
long before Macron 
and his government 
would be forced to 
back down.  
 

But what does the 
perspective of a 

general strike depend on? Is it a call to 
strike “at the grassroots”, or will it also 
need the trade union organisations 
(and their leaderships) to call for a 
general strike?  
 
Of course, a general strike presupposes 
the mobilisation of the workers “at the 
grassroots”, that’s obvious. But the two 
months that have just elapsed have 
shown that the workers no longer need 
to prove their capacity to take action.  
On the other hand, it must be 
acknowledged that the leaders of the 
union confederations and organisations 
that took the initiative of 5 December 
are so far refusing to put forward the 
slogan of a general strike. 
Some leaders are talking about the 
need to “extend the strike action”, 
others are talking about “spreading the 
strike widely”. But in both cases, the 
responsibility is somehow being put 
back on “the grassroots”, onto the 
workers. The leaders who are using 
these formulations are saying to the 
workers: we have done what was 
needed, it is up to you to prove that you 
want to fight. But that is not the reality 
of the situation. 
In this country over the last two 
months, millions of people have taken 

part in protest marches and strike 
action. There is no longer any need to 
prove the determination of the workers. 
But if we want an all-out movement to 
force the government to capitulate, we 
need more than just fine words: we 
have to paralyse the country, bring 
economic activity to a stop in the 
factories, on the building sites, in the 
public services, the transport system, 
civil administration, schools. It’s really 
about a general strike that will bring all 
activity to a halt, and therefore – 
through the balance of forces – will 
force the government to back down. 
It’s true that a call for a general strike by 
the leaders of the union confederations 
and organisations that took the 
initiative of 5 December does not in 
itself guarantee its success. But it is also 
true that such a call would be strong 
encouragement for strike organising 
committees to be set up at every level 
and to link up centrally, and it is more 
than likely that in such a situation, the 
government would be forced to back 
down. 
This is why the militant activists of the 
TCI who are building the POID are 
participants, together with activists and 
workers of all political tendencies, in the 
appeal issued on 4 February 2020 by 
115 labour activists of all shades of 
opinion, which said: “The workers have 
demonstrated their firm determination. 
Everything is still to play for. But in order 
to win, we need to move to another 
level. We are therefore addressing the 
leaders of the CGT, CGT-Force Ouvriere, 
FSU and Solidaires trade union 
confederations and organisations: since 
5 December 2019, you have rightly 
taken on the responsibility of calling for 
strike action and protest marches for 
the withdrawal of the pensions reform. 

Line 9 on the Paris Metro  

Lawyers in Bordeaux 
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Faced with this anti-working-class 
government’s obstinacy, it falls to you to 
call on the workers to come out on a 
united basis in a general strike, in other 
words to bring the country and the 
economy to a halt, before the final vote 
on the pensions bill, in order to impose 
its withdrawal. Macron will have to 
concede!” On this basis, these activists 
are convening a fifth national delegate 
conference of the Unity Committees, on 
28 March 2020. Obviously, it’s not 
about using such an appeal to 
“condemn the leadership”. Even if most 
workers don’t understand the reasons 
why their leaders are refusing to call a 
general strike, they nevertheless take 
into account the fact that the leaders 
have been firm on the demand for 
withdrawal of the pensions bill. And this 
is why so many workers and activists 
have started to sign the appeal and say 
to those leaders: “you assumed your 
responsibilities on 5 December by first 
calling strike action; it falls on you to 
assume the responsibility of calling a 
general strike.” 
 

But why hasn’t there been a call “from 
the top” for a general strike?  
Obviously, there are political 
considerations in the resistance of 
those leaders to calling a general strike. 
Everyone knows that a general strike is 
a political strike. By setting the working 
class against the exploiting class, its 
government and its State in a “class 
versus class” situation, a general strike 
will pose the question of power.  
In France, the last presidential election 
in 2017 saw a face-off in the second 
round between Marine Le Pen (the 
representative of the far right) and 
Macron. And because of that situation, 
the argument is sometimes used by 
some officials of the labour 
organisations that we can’t launch into 
a general strike, because then there 
would be a big risk of bringing down the 
government, and if this government 
falls, then the door would be opened to 
Marine Le Pen. This argument is being 
used as a kind of blackmail or threat 
against activists and workers who think 
that we need to take the path of the 
general strike.  
But many workers and activists reject 
this argument, because they under-
stand full well that if they agree to that 
blackmail, the workers would be 
condemned eternally to be ruled by the 
capitalist class, via governments of 

every political stripe, right and “left”, as 
has been the case in our country for 
decades. 
 

But how do the militant activists of the 
Fourth International respond to the 
argument that “bringing down Macron 
would result in something worse than 
Macron, with the far right and Le Pen”? 
They reject that argument, because 
they know that if circumstances were to 
lead to Macron’s downfall, then the 
question of power would indeed be 
posed. And it could receive a response 
other than the choice “between cholera 
and the plague”, as our weekly 
newspaper La Tribune des Travailleurs 
put it in a headline on the eve of the 
second round of the presidential 
election in May 2017 
(between Macron and 
Le Pen).  
The question of power 
could, in particular, 
receive the response 
that it is high time to put 
an end to the anti-
democratic regime of 
the Fifth Republic. That 
it is time to call for the 
election of a sovereign 
Constituent Assembly, 
through which the people could define 
for themselves the content and the 
forms of democracy. And as far as we 
are concerned, as Trotskyist militant 
activists who are building the POID, the 
election of a Constituent Assembly 
would place on the agenda the fight for 
a working-class government, a 
government taking the emergency 
measures which the working class 
needs in this situation. 
 

That poses the question: what kind of 
party can champion this political 
perspective?  
Of course, opening this perspective 
poses the question of a workers’ party. 
The Trotskyist militant activists are a 
component part of building the POID. It 
just so happens that in a few days (on 
15 March), municipal elections will take 
place. The POID will present or support 
candidate lists in dozens of communes 
(2) in our country in those elections. 
These lists are not just POID lists, they 
are working-class unity lists supported 
by the POID; so, alongside POID 
members and activists, there are 
thousands of workers and activists of all 
political tendencies. I should also point 

out that in some cases locally, 
agreements have become possible 
between POID committees and a local 
section of the Communist Party here, a 
France Unbowed group there, or with 
activists originating from the Socialist 
Party. 
In the elections, we will say that we 
candidates, like all workers, want to put 
an end to Macron, his government, his 
pensions reform and his whole anti-
working-class policy. And since they are 
elections to choose local councillors in 
the 36,000 communes that exist in 
France (and which remain a democratic 
legacy of the French Revolution in 
1789), we will say: the workers need 
municipal councillors who will defend 

their interests and their 
demands in all circums-
tances. And who, as a result, 
will not agree to just relay 
the government’s policies. 
Now, by using funding cuts 
as a means of strangling the 
communes, the Macron 
government is exerting huge 
pressure to force the 
municipalities (of every 
political stripe) to accept 
budgetary austerity that is 
nothing other than the 

transposition of the directives coming 
from the European Commission. It 
should be noted that with very rare 
exceptions, the outgoing municipal 
majorities in the big towns and cities – 
whether of the “left” or the right – have 
accepted this austerity framework. 
They have been led to privatise public 
services, lay off municipal staff, increase 
the charges for municipal services, etc. 
This is the case in Paris, for example, a 
city run jointly by the Socialist Party, the 
Communist Party and the environ-
mentalists. But it is also true in many 
other towns and cities run by all of the 
“left” groupings (including France 
Unbowed). It is against this policy that 
we made the proposal of working-class 
unity lists, with candidates pledging: we 
will not relay the government’s 
demands for austerity and we will act as 
a bulwark in defence of the population’s 
needs. 
 

By the way, you haven’t mentioned the 
“yellow vests” at all. Have they 
disappeared? 
No, but as soon as the working class, 
together with its organisations, burst 
onto the stage in this situation, the 

No.221, 8 January 2020 - 
“They should go…both Mac-
ron and his reform!” 
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“yellow vests” played a very marginal 
role. Some of them joined in the 
working-class protest marches, which 
can only be welcomed. Others 
disappeared from the scene, and others 
took a very hostile position towards the 
labour movement (using anti-union 
rhetoric that Macron would be 
comfortable with). But this isn’t 
surprising: as we have been saying from 
the start, in November 2018, the 
“yellow vest movements” express a 
certain anger against the government’s 
policies, and more generally against the 
collapse of the social situation. But this 
anger is driven by many different 
motives, since from the very beginning 
it has been a non-proletarian move-
ment, both in its composition and its 
slogans. As soon as the working class 
together with its organisations came 
onto the scene, onto the battleground 
of the class struggle, a separation began 
to happen between the “yellow vests” 
who follow the workers and those who 
stand with the forces of reaction. 
The “yellow vests” have never been a 
problem in itself. The real problem 
facing the workers is those political 
currents (crypto-Stalinists, Pabloites 
and the liquidationist revisionist CCI) 
who have long since lost confidence in 
the working class’s capacity to turn 
things around, and who have wanted to 
idealise the “yellow vests” as a 
substitute for the working class. For 
months, those currents demanded that 
the labour movement, and the union 
organisations in particular, should 
subordinate themselves to the “yellow 
vests”. For our part, we said that the 
precondition for the labour organi-
sations being able to play their role as a 
tool in the service of the workers is for 
them to preserve their independence 
from the State, the government, the 
bosses and any group outside of the 
labour movement, the “yellow vests” or 
any other group. 
 

You have mentioned the newspaper La 
Tribune des Travailleurs a lot. What 
role has it played? 
La Tribune des Travailleurs is obviously 
playing a major role in this situation. La 
Tribune des Travailleurs, which is less 
than five years old, has seen spectacular 

growth every year since its launch, with 
sales growing by an average of 700, 800 
or 900 copies per week, in both 
subscriptions and public sales. 
Also, in this phase of the class struggle, 
we tried an experiment that was very 
well received by our readers. For three 
weeks, in addition to the weekly La 
Tribune des Travailleurs, we published a 
daily edition of La Tribune des 
Travailleurs, delivered by email to all of 
our subscribers who requested it. There 
were more than 3,000 of them. This also 
gave some 500 readers (many of whom 
weren’t POID members) the opportu-
nity to put themselves forward as 
correspondents of La Tribune des 
Travailleurs. This means that the 
newspaper occupies a space that goes 
well beyond the POID. It is increasingly 
being seen by a very large number of 
activists as providing a link between all 
the workers who are fighting back, an 
organ for having an exchange, for 
information, for discussion, for an open 
forum, which has led us to make our 
correspondents column a permanent 
feature in La Tribune des Travailleurs, 
whatever topic they choose to address. 
 

In late January, in this situation, the TCI 
organised a Marxist conference on: 
“How to end the double oppression of 
women?” Isn’t this out of step with the 
situation? 
Quite the opposite! Besides, the TCI 
organises this type of Marxist confe-
rence every month in the Paris region. 
This time, over 180 workers and young 
people, including many working 
women, took part. Is this unrelated to 
the situation? On the contrary, it is 
directly related, since one of the aspects 
of the government’s pensions reform is 
that it hits the most vulnerable social 
layers even harder. Officially, Macron’s 
reform is being presented as a reform in 
which women will be big winners. In 
reality, as we have demonstrated 
continuously in La Tribune des Travail-
leurs week after week, women would 
be the big losers in this counter-reform. 
It would result in such a degree of 
financial insecurity and financial 
dependence that it would very widely 
threaten the opportunities for indepen-
dence; therefore, for example, the right 

to divorce or the opportunity to live 
with dignity in the last period of one’s 
life after one’s partner has died. So 
there is a close relationship between 
these issues, and this is why the 
conference was a success. 
 

On 5-6 November 2020, France will 
host the World Conference Against 
War and Exploitation, For a Workers’ 
International, called by 407 militant 
activists from 52 countries. How is it 
being prepared?  
In this political battle, labour activists 
who aren’t in the POID, who sometimes 
don’t share all our positions, have been 
led to discuss this proposal for an 
international workers’ conference. 
Some of them have started to register to 
take part and to support it financially. In 
the government’s offensive against the 
public pension schemes, there is an 
obvious wish to put the independence 
of the labour organisations into 
question, and this issue of the class 
independence of the working-class 
organisations is obviously an issue that 
is posed in every country. Macron’s 
policy of war against the workers and 
youth goes hand-in-hand with this 
government’s growing commitment to 
imperialist interventions. Last week, 
Macron sent another 600 troops into 
Operation Barkhane in the Sahel region, 
bringing the number of French troops 
up to 5,100. Macron is supporting 
Trump’s threats against Iran. He is 
continuously trying to secretly help the 
Algerian regime against the Algerian 
masses, who are demanding: “Regime, 
clear out!” The struggle against war and 
the struggle against exploitation and for 
the independence of the labour 
movement are therefore linked. This is 
the line on which we are preparing the 
conference, and we are convinced that 
it will attract the attention of many 
workers, youth and activists. 

Interview carried out on 6 February 2020 

____________________ 
(1) SNCF: The national railway company, 
currently being prepared for privatisation; 
RATP: The Paris region public transport com-
pany, also being prepared for privatisation. 
(2) Within the French governmental system, 
the commune is the local administrative unit 
with its own mayor, which can cover a small 
village or a large town or city.  
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The scope and impact of the huge movement 
that is rejecting Modi and his policies 
 
 

By François Forgue 

 
On 26 January 2020, in a terri-
tory with a little under 35 mil-
lion inhabitants, 7 million of 
them rallied together to de-
clare their wish to defend 
equal rights for all citizens, 
and to reject any discrimina-
tion on the pretext  
of practising a religion. They 
formed a human chain that 
was 650 kilometres long. 

 
here did this gigantic mobi-
lisation for democracy and 
unity take place? In Kerala, 

a state in southern India (1). Comrade 
Nambiath Vasudevan, President of the 
New Trade Union Initiative (NTUI) union 
federation and Co-ordinator of the In-
ternational Workers’ Committee (IWC) 
that was set up at the end of the Mum-
bai Conference (2), emphasised in a let-
ter (published in Issue No.224 of the 
French weekly labour newspaper La 
Tribune des Travailleurs [Workers’ Trib-
une]) the significance of this excep-
tional mobilisation against the Modi 
government’s attempt to use the law to 
turn 200 million Muslims (around 14 
per cent of India’s total population of 
1.3 billion) into second-class citizens. 
In Kerala and throughout India, millions 
of people – men, women, urban wor-
kers, rural workers, intellectuals, youth, 
professing all kinds of religion or no re-
ligion at all – rallied together to declare 
their commitment to a fraternal and 
united India that guarantees the same 
rights to all of its citizens.  

What happened in Kerala was undoub-
tedly facilitated by the state authorities. 
Kerala is in fact the last Indian state to 
be governed by a coalition led by one of 
the Communist Parties that exist in In-
dia (3). 

Both Communist Parties came out 
clearly against Modi’s plans. But the 
main factor was the speed and breadth 
of working-class people’s reaction to 
the Modi government’s attempt to di-
vide them; the way a protest movement 
that first emerged in the universities (to 
which we shall return later) affected the 
whole of the working population, the 
most oppressed layers as well as 
women.  

Thus, for several weeks now in Delhi, 
hundreds of women from the Shaheen 
Bagh neighbourhood (a working-class 
neighbourhood where the majority of 
the population is Muslim) have been oc-
cupying a crossroads that controls one 
of the main highways into Delhi.  

The initial group was 
joined by women of all 
faiths and a wide range 
of backgrounds. Their 
initiative sparked a 
whole series of demon-
strations by women in 
the country’s big cities. 
Equal rights for all citi-
zens also include equal-
ity before the law in 
practice between men 
and women and equal-
ity in labour rights 
(“equal pay for equal 
work”). The fight by 
women for their rights 
is a particular element 
in the rejection of the 
Modi government’s re-
actionary measures.  
On 28 January 2020, 

Comrade Vasudevan was in Shaheen 
Bagh. Addressing the women’s rally, he 
said: “I am a trade unionist activist from 
Mumbai. I have come to greet you, to 
convey our support for the protest 
struggle going on in Shaheen Bagh for 
more than 40 days. This protest is 
against the unconstitutional change to 
the Citizenship Act brought in by the BJP 
government. You are sitting here day 
and night, and so I need not tell you the 
issues involved. You are aware of the is-
sues. 

I want to tell you that thousands of peo-
ple, including workers, had joined in 
protest actions on 19 and 27 December 
in Mumbai. On 26 January, more than 6 
million people of Kerala organised a hu-
man chain and read out the Preamble of 
the Constitution upholding secularism 
(4). The decision to change the Citizen-
ship Act is against the interests of the 
people, irrespective of their religion. The 
government in Delhi has resorted to 

W 
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such moves to divert the people’s atten-
tion from the real issues concerning 
them, issues concerning the day-to-day 
suffering of the people. They include un-
employment and poverty in general.  
In Mumbai, trade unions and workers 
have decided to raise awareness in all 
areas where people live, through leaf-
lets and demonstrations. We are aware 
that the protest is not limited to one 
area. It is widespread. It is in all parts of 
the country. The collective action of the 
people will succeed and the government 
will have to change its policies.” 
The workers and youth have risen up in 
their millions throughout this vast coun-
try-continent. The movement has not 
ended; on the contrary, it is spreading 
and getting bigger. In his message to the 
women of Shaheen Bagh, Vasudevan 
referred to the demonstrations that 
have taken place in Mumbai, one of the 
country's main industrial centres, as 
well as in Kolkata and Delhi. In Kolkata, 
the state capital of West Bengal, the 
demonstrations were huge – there 
again, with the support of the state gov-
ernment, a dissident wing of the Con-
gress Party. Unlike the situation in Ker-
ala, the current head of the state gov-
ernment built his reputation by heading 
up the movement that took control of 
West Bengal from the Communist 
Party. Since then, the West Bengal gov-
ernment has reneged on the promises it 
made when it came to power, and has 
ramped up its attacks on the trade un-
ion organisations and labour rights. But, 
like the Congress Party, of which it is a 
dissident wing, it has condemned 
Modi’s Hinduist policy. Once again, this 
is not the main point: the main issue is 

the mobilisation by working people, 
who are using the various leverage-
points that are available to them. Delhi, 

Mumbai, Kolkata and dozens of other 
cities like Bangalore, Hyderabad, and 
Chennai have seen powerful demon-
strations. In Uttar Pradesh, one of the 
most populous states in India (with 200 
million inhabitants) where the govern-
ment is in the hands of the Bharatiya Ja-
nata Party (BJP), violent police repres-
sion was unleashed against the protest 
marches. This did not stop the marches 
from coming together and becoming 
some of the biggest in the country. 

Everywhere, the Indian people has risen 
up to defend its rights and equal rights 
for all citizens, and against the discrimi-
natory laws enacted by the Modi gov-
ernment. What precisely do these laws 
consist of? 
An Indian student explained (in a contri-
bution published in Issue No.221 of La 
Tribune des Travailleurs, 8 January 
2020): “Currently, there are two bills 
that have been passed in both houses of 
Parliament in India: the Citizenship 
Amendment Act (CAA) – which is an 
amendment to the original Act of 1955 
– and the National Register of Citizens 
(NRC). The CAA has been projected to  

make the process of getting Indian citi-
zenship easier for any individual enter-
ing India since December 2014, under 
the assumption of religious persecution. 
However, this is being implemented for 
the specific minorities of Hindus, Sikhs, 
Jains, Buddhists, Christians and Par-
sis…but not Muslims. The NRC is sup-
posed to potentially help the govern-
ment to identify infiltrators and illegal 
immigrants, detain them and deport 
them back to where they came from. 
The government will require people to 
prove their citizenship, but getting the 

necessary documents may prove to be 
very difficult, since people have mi-
grated to other states inside India for 
various reasons. So if we look at the NRC 
and CAA in their totality, a few things 
become clear which define the link be-
tween these two Acts. People who are 
unable to prove their citizenship are 
subject to detention, irrespective of 
their religion. This means that if Mus-
lims in the country are unable to prove 
their citizenship, then they may have to 
face detention or other forms of judicial 
procedure. This is a clear case of dis-
crimination on the basis of religion by 
the government of India, and it directly 
violates Article 14 of the Indian Consti-
tution, which states that ‘The State shall 
not deny to any person equality before 
the law or the equal protection of the 
laws within the territory of India’.” 
In order to understand the full scope 
and impact of the current events, we 
need here to revisit the conditions in 
which the Republic of India was cre-
ated, when British imperialism was 
forced to give up the direct rule it exer-
cised over what then comprised the 
“British Indian Empire”. Having 
acknowledged a situation into which it 
had been forced by the revolutionary 
movement of the Indian masses, impe-
rialism combined this with the demand 
to partition India along religious lines. 
Partition, which triggered the biggest 
exodus in history and cost the lives of 1 
million Indians, resulted in the constitu-
tion of two states: Pakistan and the Re-
public of India. The justification given at 
the time was the aim to gather all of the 
Subcontinent’s Muslims into one state. 
If partition was a success from imperial-
ism’s point of view, in that it was able to 
play on the rivalries between two 
states, it was a failure in terms of its 
original pretext: today there are 200 
million Muslims in India, most of whom 

The students’mobilization started in December 

January 26, 2020 in ShaheenBagh - Delhi 
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are part of the country’s poorest social 
layers. Of course – formally – the Con-
stitution of India rejects any situation 
where those practising one religion 
might dominate at the expense of other 
religions. But the fact remains that India 
was constituted as an independent 
state in the framework of partition, and 
since then the Indian bourgeoisie has 
continuously played on religious divi-
sions and has maintained India’s caste 
system, irrespective of the government 
that represented it at any given mo-
ment. Also, the Muslim population has 
suffered a series of discriminatory 
measures since India became inde-
pendent. 
Modi and his party, the BJP, emerged 
from the Hindutva (“Hinduness”) move-
ment, a political current which rejects 
pluralism and religious tolerance and 
only regards those practicing the Hindu 
religion as being “true Indians”. In 2014, 
Modi’s party won the general election 
thanks to the support of crucial sectors 
of the Indian bourgeoisie, which gave 
the BJP a mandate to carry out a policy 
of opening up to foreign capital and 
challenging the labour laws, thereby 
worsening the situation of the Indian 
workers. This policy received the sup-
port of the big imperialist powers, all 
the more for the fact that it turned India 
into the United States’ main ally in Asia 
with the aim of isolating China. The 
weapon of division, which was strength-
ened by the various religious, cultural 
and ethnic differences, was the Modi 
government’s preferred means for 
achieving its anti-working-class aims. 
There was thus a convergence between 
the interests of crucial sectors of the 
bourgeoisie and the Hinduist ideology 
espoused by Modi’s party, the BJP. 
However, today there is concern among 
the international bourgeoisie over what 
is happening. Thus, the British weekly 
magazine The Economist, which has a 
well-established reputation of extreme 
conservatism and which welcomed 
Modi’s victory in 2014, is worried today: 
“This imperils the inspiring idea of India 
as the world’s largest democracy.” (5) 
The Economist noted that a few years 
ago, Modi had been able to show flexi-
bility by not pushing right through with 
his wish to put an end to the whole 
range of labour legislation containing 
provisions that were favourable to the 
working class, and instead worked to-
wards his goal in stages. If Modi steered 

a delicate course, this was precisely out 
of fear of the workers’ reactions. This 
pushed him to look for ways to weaken 

working-class resistance. Resorting to 
division on the basis of religion or eth-
nicity, combined with an aggressive pol-
icy towards the “Muslim state” of Paki-
stan, was the clear option. It was no ac-
cident that at the very moment when 
the Indian economy was in serious diffi-
culty as the result of the world situation 
of the capitalist economy, the Modi 
government withdrew Indian national-
ity from millions of inhabitants of the 
state of Assam – most of them Muslim 
– who had come from Bangladesh, and 
immediately afterwards repealed the 
special status of the state of Kashmir, 
where the majority of the population 
are Muslim. (6) 

It is as an extension of these measures 
that the Modi government intensified 
its attack on the Muslim minority with 
the CAA. 
Modi then had to face powerful work-
ing-class resistance, which he had un-
doubtedly not foreseen. “They didn’t 
expect the people to take to the 
streets”, one Indian correspondent told 
us. The resistance started among those 
who were threatened directly, in the 
Muslim-majority universities, and it 
then came up against violent and 
bloody repression that was aimed at 
isolating it.  

But then, far from faltering, the re-
sistance movement grew, and in an ini-
tial phase it was joined by students from 
India’s main academic centres, notably 
in Delhi, where Jawaharlal Nehru Uni-
versity (JNU) is located. Gradually, the 

protests grew in intensity and their 
composition changed. The tendency 
was for workers in particular and youth 

to join them. In states where the BJP 
was not in the majority, the opposition 
to Modi seized on this cause. After little 
more than a month, a continuous wave 
of protest marches and demonstrations 
swept across the whole of India. 

As highlighted by the labour bulletin 
Spark (7), when the movement started, 
the working class was not massively in-
volved, and the leaders of the big trade 
union organisations did not play the 
role that they should have. In other 
words, the leaders of the big union or-
ganisations, which at that time were en-
gaged in preparing a 24-hour general 
strike against the Modi government’s 
anti-working-class and anti-trade union 
offensive, were seeking to separate the 
strictly working-class demands from the 
democratic demands that had formed 
the basis for the start of the movement. 
This was not a unanimous position.  

For example, in its call for strike action 
on 8 January 2020, the NTUI, after re-
calling that the last six months had been 
marked by an intensification of the at-
tack on workers’ rights, emphasised 
that “the BJP-led government at the 
centre has since 2014 unambiguously 
declared that it is a government for big 
business and the rich. Its policies and ac-
tions have deepened the structural 
slowdown of the economy. The agrarian 
sector is reeling under severe distress, 
while industry is marked by massive cut-
backs in production, closures and lay-
offs across sectors, causing much harm 
to workers and farmers. 

« Muslims and Hindus are brothers (Bhai-Bhai), CAA and NRC bye bye » In the centre a placard shows 
the portrait of Baghat Singh, the marxist militant hung by the British colonists in 1931 
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(…) [T]he BJP government has played its 
communal card to divide working peo-
ple across the country. (…) These divi-
sive moves are aimed at creating an at-
mosphere of hate that is fundamentally 
directed against minorities and migrant 
workers. (…) 
We join the central trade union organi-
sations in demanding an indexed Na-
tional Minimum Wage of 21,000 rupees 
per month, a government funded mini-
mum pension of 10,000 rupees per 
month, an effective employment guar-
antee covering all urban and rural 
households, (…) permanency of employ-
ment in decent work, worker status for 
all ‘honorarium’ workers as unani-
mously recommended by the Interna-
tional Labour Conference (ILC), abolition 
of contract system and regularisation of 
contract workers, and equal pay and 
benefits for equal work and security to 
women workers. 
Resist the new labour codes! Repeal the 
CAA, NRC and NPR! (8) 
Defend our rights! 
GENERAL STRIKE ON 8 JANUARY 2020!” 
However, if there is one social class that 
needs democratic rights for its struggle, 
it is the working class, along with its nat-
ural allies, the exploited and oppressed. 
This remark in no way aims to underes-
timate the importance of the rejection 
of Modi by other social layers, including 
fractions of the national bourgeoisie; 
rather, it aims to underline the fact that 
the only social force capable of fighting 
through to the end in the struggle to de-
fend democratic rights is the working 
class, which has no attachment or ben-
efit whatsoever with any kind of dis-
crimination. As the movement devel-
oped and grew, so did its radicalisation 
intensify. As a result, during the student 
mobilisations in Delhi, a Pakistani song 
which condemned the establishment of 
a military dictatorship in Pakistan was 
taken up by the students as a song di-
rected against Modi. Some academics 
objected, saying it was a song that was 
hostile to “the Indian community”. The 
students replied: “No, it’s a song 
against the dictatorship”. And the song 
began to dominate on many student 
marches. 
At the same time, as we have noted, 
workers – many of them young workers 
– were swelling the ranks of the move-
ment. It was in this context that the 
general strike took place on 8 January 
2020. Beyond even the strength of the 

working-class mobilisation in the strike, 
paralysing vital sectors of the country’s 
economy, the particular characteristic 
of the action on 8 January was that 
unity was achieved on the streets be-
tween working-class demands and re-
jection of Modi’s anti-democratic laws. 
In their millions, in every one of the 
country’s big cities, from Delhi to Mum-
bai, from Kolkata to Chennai, urban 
workers, rural workers, students and 
working women marched together 
against Modi’s policy.  
In a statement published in the evening 
of 8 January 2020, NTUI General Secre-
tary Gautam Mody said: “Today’s gen-
eral strike was a countrywide strike that 
was different from every other one. It 
brought together in the tens of millions 
not just workers, but farmers, students, 
non-working people, both young and 
old, locals and migrants, from every 
walk of life, practicing different forms of 
religions or none at all, from every com-
munity and caste group, speaking every 
language of this Republic and in every 
state across the country. (…) 
This country has indeed spoken, and has 
spoken against the Bharatiya Janata 
Party government with one voice and 
unequivocally. The workers of this coun-
try, and its youth, will not allow the min-
imum wage to be reduced, they will not 
accept longer working hours, they will 
not accept the undermining of the prov-
ident fund and healthcare benefits un-
der the employee state insurance. (…) 
And we have said more: we as a people 
will not be divided by religion, or com-
munity, or caste, or creed, or language, 
or region, or gender and shall not fall 
prey to bigotry and hatred. (….) We will 
defend what we have won through our 
struggle for independence and over the 
last seven decades, we will resist the Cit-
izenship Amendment Act, the National 
Register of Citizens and the National 
Population Register. We will continue to 
fight the Unlawful Activities Prevention 
Act and other draconian laws.” 
The fact is that working people are mo-
bilising against Modi’s government, the 
BJP government. In a public statement, 
Spark summarised the developments 
that have shaken the whole of India 
since last December in the following 
terms: 
“These protests, the largest in India 
since the Emergency (9), pose the first 
serious challenge to the Modi govern-
ment’s democratic pretensions since it 

came to power in May 2014. These pro-
tests are significant because they focus 
on the threat to fundamental rights, 
granted to citizens under the Indian 
Constitution, from the Modi govern-
ment.” 
The profound upheaval which India is 
undergoing today has a clear political 
content. It poses the question of putting 
an end to the Modi government, and 
therefore the question of what should 
replace it. Beyond that, it once again 
raises the most basic issues linked to 
the conditions in which India achieved 
independence: the issue of partition 
and its lasting consequences, the issue 
of the relations between all of the Sub-
continent’s peoples. From this point of 
view, the fact that a Pakistani song was 
sung during the first big student 
demonstrations is extremely important.  
The various component parts of the In-
dian people which have mobilised 
against the Modi government’s discrim-
inatory laws all came together in the 
strike action and demonstrations on 8 
January 2020, the framework for which 
was given by the trade union organisa-
tions.  
The labour movement is not only a par-
ticipant in the fight to defend democ-
racy. It is, let us repeat, the only force 
capable of seeing through to the end 
the struggle for democratic rights. This 
is why – as pointed out again by the bul-
letin Spark – what happened on 8 Janu-
ary is a first step: “The responsibility of 
the labour movement is to stand at the 
forefront of the struggle against the 
anti-democratic and anti-working-class 
government of Modi”. 
This is why the initiative taken in Mum-
bai by the Trade Union Solidarity Com-
mittee (TUSC) (10) to form a workers’ 
alliance against Modi’s discriminatory 
laws is extremely important. 
In the appeal to form this regroupment, 
which is headed “We will remain citi-
zens of our own country”, it is clearly ex-
plained why the provisions contained in 
the new laws to prove that one is in-
deed an Indian citizen will first of all hit 
the poorest people and the workers, 
both urban and rural.  
The appeal concludes: “The central gov-
ernment is doing all this at such a time 
when the country’s economic conditions 
are very bad, unemployment rate has 
increased manyfold, prices are rising 
every day, and there is an endless 
stream of farmers committing suicide. 
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Even the existing permanent jobs are 
being lost due to the privatisation of 
public sector companies, where all the 
land and property of the government-
owned companies are being handed 
over to foreign and Indian private capi-
talists for a song, and the permanent 
workers in these companies are being 
replaced by contract labour who don’t 
even get a guaranteed minimum wage. 
The government is simultaneously 
changing all the labour laws that are in 
favour of the working class. These are 
laws which our previous generations 
had earned for us by their sacrifices.  
So come, comrades! Come out with your 
families, to fight the central govern-
ment which is out to destroy our lives 
like never before.” 
The current mobilisation once again 
poses all of the questions that remained 
unresolved when independence oc-
curred in 1947. Neither the land ques-
tion, nor the existence of the caste sys-
tem, and therefore the realisation of 
political democracy itself had not been 
resolved.  
A fraternal India that treats all of its 
component parts on an equal footing, 
which was the promise made by the 
Congress Party, has never been 
achieved. The democratic aspirations 

that are being expressed forcefully to-
day cannot be fully met on the basis of 
the capitalist system and the imperialist 
rule which it upholds. 

___________ 
(1) India is a federal republic composed of 29 
states, the legislatures and governments of 
which exercise broad powers.  
(2) The World Conference Against War, Ex-
ploitation and Insecure Work, For a Work-
ers’ International took place in Mumbai in 
December 2016. The trade union movement 
in India is divided along lines determined by 
political affiliations or influence. The big 
trade union centres are each linked to a par-
ticular political party. There are several u-
nion organisations referred to as “independ-
ent”, which are therefore not affiliated to 
any of the trade union centres. The NTUI 
groups together organisations of this type at 
the national level and is publicly in favour of 
trade union unity. 
(3) In India there are two Communist Par-
ties: the Communist Party of India, or CPI, 
and the Communist Party of India (Marxist), 
or CPI (M). They both emerged from the 
party that was subordinated to the Kremlin 
bureaucracy, having split into two distinct 
parties during the 1962 military conflict with 
China, with the CPI taking India’s side. 
(4) The “secularism” which the Indian Con-
stitution claims to defend means that the 
State does not give pre-eminence to any 
one of the religions practiced in the country. 

(5) “Narendra Modi stokes divisions in the 
world’s biggest democracy”, The Economist, 
23 January 2020. 

(6) During the partition of India in 1947, 
Kashmir was allocated to India without the 
population being consulted. The Indian gov-
ernment has always given assurances that 
this consultation would take place, but has 
continuously postponed it. This is why Kash-
mir enjoyed special status until this was 
abolished by the Modi government on 5 Au-
gust 2019 (see “The root-cause of the Kash-
mir question: partition” in Issue No.16 of 
The Internationale). 

(7) Spark is the bulletin published by Indian 
militant activists linked to the Organising 
Committee for the Reconstitution of the 
Fourth International (OCRFI). 

(8) NPR: National Population Register, a 
measure to underpin the NRC and CAA. 

(9) In 1975, the government of Indira Gandhi 
declared a state of emergency which gave 
discretionary powers to the central govern-
ment and suspended civil liberties.  

This decision triggered a huge protest move-
ment. 

(10) The Trade Union Solidarity Committee 
was set up in Mumbai a few years ago.  

It brings together trade unionists of all polit-
ical tendencies who think it necessary to 
fight for the independence of the union or-
ganisations from the State, the central and 
state governments, and therefore from po-
litical parties. 
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ANALYSIS  

 

United States 
 

The US working class  
and the November 2020 presidential election 
 
By Alan Benjamin 

 
 

s these lines are written, the 
2020 Democratic Party prima-
ries are about to begin in an 

overall political situation characterised 
by the New York Times on January 27 as 
one where, “day after day, there is one 
more ripple in a flood of chaos 
streaming out of Washington.” 
The backdrop to this chaos is the 
mounting resistance by US workers and 
youth to the class war unleashed 
against them by the two wings of the 
bosses’ party: the Democrats and 
Republicans. Though the focus of the 
wrath has been on Trump and his 
policies, the Democrats have not been 
let off the hook, as they have been 
complicit all along with this assault on 
workers’ and democratic gains and 
rights; that is, by US imperialism’s 
permanent war agenda at home and 
abroad. 
In the direct arena of class struggle, a 
resurgent labour movement has kept 
up and expanded its strike wave from 
2018. At the time of writing, 8,000 
hospital workers in the Swedish 
Medical Center chain in Seattle, 
represented by SEIU 1199NW, have 
walked off the job in a three-day strike 
following nine months of fruitless 
negotiations. They are opposing the 
cost-cutting measures imposed by 
management that adversely impact 
both workers and their patients. 
Educators in the “Red [Republican] 
States” of West Virginia, Oklahoma, and 
Arizona – reconnecting with the 
fightback spirit of the Chicago Teachers 
Union of 2012 – kicked it off, reclaiming 
the strike as an instrument in their fight 
for better jobs and working conditions, 
but also for improved public education 

for their students. Across the country, 
even in the smallest and most remote 
towns, “Red for Ed” rallies brought 
together hundreds of thousands of 
educators and parents to oppose the 
privatisation of education pushed by 
both ruling-class parties. 
Following the Red States’ example, 
educators in the “Blue [Democratic] 
States” also reclaimed the strike and 
their unions. It began with the United 
Teachers of Los Angeles and continued 
in Oakland, Denver, Baltimore, and back 
to Chicago – to name only some of the 
main cities. In every case, the striking 
educators faced off against Democratic 
Party mayors and legislatures 
responsible for dismantling public 
schools through charter schools and 
vouchers. In most cases, they won 
significant improvements in their 
contracts, with provisions aimed at 
enhancing “the common good” – 
including language opposing charter 
schools and calling for housing for 
educators and support for homeless 
students. 
The educators’ strike wave, in turn, 
encouraged other workers, with their 
unions, to engage in the fightback. 
Locomotive workers struck for two 
months and beat back an attempt to 
impose a two-tier wage system. 

Communication workers across the 
Southeast waged the biggest strike in a 
decade in this region, winning wage 
increases and fending off concessionary 
demands on healthcare and pensions. 
General Motors workers stood firm in 
the longest national strike in the United 
States in decades and made some 
modest gains. Mental health workers at 
Kaiser organized one-day strikes and 
got the funding for positions that were 
slated to be eliminated. All in all, the 
number of strikes and strikers in 2019 
reached 30-year highs. 
The inherent power of the working class 
also was evidenced when Sara Nelson, 
president of the Association of Flight 
Attendants-CWA, issued a rousing call 
to labor leaders to prepare a general 
strike against Trump’s budget shut-
down. The strike call was not tested. 
The bugle call was sufficient to compel 
Trump to retreat. At a time when the 
mainstream media were predicting the 
decline and collapse of the labor 
movement following the Supreme 
Court’s anti-union ruling in the Janus vs. 
AFSCME decision (which made the 
entire public sector “right to work”) (1), 
a significant sector of the labour 
movement has stood up to to say, “We 
Are Not Going Away, We Are Fighting 
Back!” The resistance also has been 

A 

Teachers’ strike in Chicago (October 2019) 
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expressed in countless other arenas. 
The fight against the bipartisan US 
imperialist wars in the Middle East is 
one such arena. On 4 and 25 January 
2020, tens of thousands of people 
marched in the streets in more than 90 
US cities to protest the US war in Iran. 
In an interview conducted with The 
Organizer newspaper (26 January 
2020), Ajamu Baraka, national 
organiser of the Black Alliance for 
Peace, explained the leadership role 
played by BAP in the recent anti-war 
protests nationwide. He went on to 
describe the permanent war agenda 
that has targeted Black people, in 
particular, stating, in part:  
“The imperialist being waged against 
Black working class people – and 
against the working class in general – in 
the United States requires containment 
of any and all forces opposed to their 
agenda. This is what's behind the 
increased State repression against 
working class Black and Brown people, 
in particular. We see the antiwar issue 
as an issue of national oppression, just 
as we see it, of course, as a class issue. 
We say to our friends and colleagues, 
and to our people: Not one drop of 
blood from the working class and the 
poor to defend the interests of the 
capitalist oligarchy!”  
The resistance has been expressed, as 
well, in the fight in defense of women’s 
rights, especially abortion rights (largest 
women’s marches in US history over the 
past three years); the fight against 
police killings of Black youth and the 
school-to-prison pipeline; the fight for 
immigrant rights (against the 
deportations and separation of families, 
policies expanded under Obama); the 
fight in defense of democratic rights on 
every level (voting rights, LGBTQ rights); 
the fight against the destruction of the 
environment...and more. 
On every front, working people and the 
oppressed have said, “Enough Is 
Enough!”  
 
“Civil War” in the Democratic Party 
 
One of the ripples in the “flood of 
chaos” emanating from Washington – a 
deformed expression of the outrage by 
workers and youth over their 
deteriorating working and living 
conditions – is the sudden surge of 
Bernie Sanders in all national polls, 
challenging Joe Biden for front-runner 

status. Add to that the breakthrough, 
even if only temporary, of a candidate 
from the right-wing of the Democratic 
Party who was hitherto relatively 
unknown: Pete Buttigieg.  
The Democratic Party leadership is 
beside itself. Top party officials have 
gone public with the alarm: everything 
must be done to stop Sanders. The 
mainstream media and liberal pundits 
are unhinged. Sanders is being targeted 
now as a “divisive extremist who will 
destroy the Democratic Party”. The 
Business Roundtable warns that 
Sanders “will wreak havoc with the 
economy”. Media reports speak of a 
“civil war” inside the Democratic Party. 
Sanders has been given plenty of 
leeway by the Democratic Party 
leadership to raise pressing issues such 
as free college education, cancel the 
student debt, single-payer healthcare, 
or tax the rich – as this helps to 
legitimise the Democratic Party at a 
time when its traditional voting base 
has either continued to stay home on 
election day, or bolted, in the case of 
white working-class men in the Rust 
Belt, to the Republican Party. His New 
Deal-type programme (2) has struck a 
responsive chord among working 
people and youth who have never 
experienced the much-touted econo-
mic “recovery”. 
Being allowed onto the roster of 
Democratic Party candidates, however, 
has come with a steep political price-
tag: Sanders has had to pledge time and 
again that he will campaign actively for 
whatever candidate the Democratic 
Party nominates at its July 2020 
national convention – including Wall 
Street favourite Joe Biden or billionaire 
Mike Bloomberg. When Hillary Clinton, 
Wall Street’s candidate in 2016, 
recently chastised Sanders for not doing 
enough to get behind her presidential 
bid, he replied that he had done 

“everything humanly possible” to 
support her. 
Sanders also has had to pledge his 
support for US imperialist policies 
worldwide, beginning with his 
unwavering support to the State of 
Israel and its “right to security” – 
something he has done more than 
willingly. His reply to Trump’s phony 
“Palestinian Peace Plan” highlighted the 
need to return to a “two-state solution” 
and “international law,” both of which 
have provided the cover to deny the 
Palestinian people’s right to self-
determination and their right to return 
to their homeland. The so-called “two-
state solution” is precisely what paved 
the way for the Trump-Netanyahu plan 
to expel the Palestinian people from 
their lands and exterminate the 
Palestinian national movement. In 
response to Trump’s unilateral 
assassination of Iranian General 
Qassem Soleimani, Sanders called on 
Congress to reassert its authority over 
going to war with Iran – which only 
legitimises a war endorsed by Congress, 
such as occurred in Iraq in 2003. 
For the Democratic Party leadership, it 
was never a question of allowing 
Sanders to come into the convention 
with a majority, or even a plurality of 
delegates. His role was to sheep-dog 
stray voters back into the Democratic 
Party. It is no longer impossible, 
however, for Sanders to enter the 
Democratic National Convention with 
the most votes; such is the anger from 
below and such is the political crisis of 
the capitalist class. 
If Sanders were to come into the July 
2020 Democratic Party convention as 
the front-runner, the Democratic 
National Committee (DNC) leadership 
could orchestrate a “brokered” 
convention. DNC insiders are already 
discussing this possibility. 
What would this look like? Sanders 
would need 50 percent-plus-one of the 

vote to get the nomination on the 
first round. That, however, is 
extremely unlikely. So if Sanders is 
still ahead after the first round, the 
super-delegates, mainly top 
Democratic Party officials appointed 
by the DNC, would be given voting 
rights in a second round, while the 
rest of the delegates would be 
released from their pledged 
candidates to come up with a 
nominee “brokered” by the DNC. 
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There could, of course, be variations to 
this scenario; this is all uncharted 
territory.  
This is why the ruling class has Mike 
Bloomberg, the multi-billionaire former 
mayor of New York, waiting in the wings 
in the event the anti-Sanders campaign 
does not succeed in reversing the 
“Bernie surge.” Bloomberg is now in 
fourth place in the national polls, even 
though he has not appeared in one 
single debate. Numerous political 
analysts are saying that Bloomberg 
would be the probable nominee if there 
were a brokered convention. He is 
being touted increasingly as the “only 
candidate who can go head-to-head 
against Trump”. 

Such is the disarray – in fact, crisis – in 
the Democratic Party that Krystal Ball, a 
political analyst and host of “Rising”, 
noted that “if Bernie enters the 
convention with the most delegates but 
not a majority, a brokered convention 
that denies Sanders the nomination will 
destroy the Democratic Party.” 
This is not inconceivable. The US poli-
tical system – the institutions and 
structures of which sit atop the powder 
kegs of a capitalst system in its death 
agony – is in turmoil, and anything can 
happen. 
 
Trump and Impeachment 
 
Another major ripple in the flood of 
chaos streaming out of Washington is 
the impeachment of Trump by the 
Democratic majority in the House and 
an impeachment trial in the Senate, 

where the Republican majority acquit-
ted Trump.  

Republican Party pundits would like us 
to believe that Trump expresses the 
“will of the American people” and that 
his re-election is a slam-dunk. The 
impeachment, they say, is nothing but a 
partisan – and “unconstitutional” – 
election-year manoeuvre to unseat a 
popular and successful president.  

Not so fast. First, the “will of the 
American people” has been a 
resounding rejection of Trump. He lost 
the 2016 presidential election by almost 
3 million votes – a loss that would have 
been compounded if not for voter 
suppression and interference. Trump’s 
victory in the Electoral College exposed 
the concessions made by the “Founding 
Fathers” to the slavocracy, which feared 
a direct election. 
Nor was Donald Trump welcomed to 
the nation’s capital. Rather, on 21 
January 2017, the day after he took 
office, millions of people in cities and 
towns rose up for the largest single-day 
protest in US history. Estimates are 
470,000 protesters in Washington DC, 
4.2 million throughout the United 
States, and 7 million worldwide. 
“The will of the American people” has 
been expressed in major protests that 
have erupted in one form or another 
ever since Trump took office. This 
includes massive street actions, online 
petitions, strikes, Congressional and 
special investigations – and a whole 
host of lawsuits against Trump 
personally, the Trump Organization, 
and the Donald J. Trump Foundation.  
Numerous members of his campaign 
and cabinet, as well as participants in 
his corrupt schemes, have been 
indicted. They are in the midst of 
preparing for trials, awaiting senten-
cing, or have been imprisoned already. 
The outrage over Trump’s misdeeds is 
so profound and so massive that it 
compelled House Speaker Nancy Pelosi, 
who had been unwilling to go the 

impeachment route, to actually 
initiate impeachment procee-
dings in Congress. The Demo-
cratic majority in the House 
proceeded to impeach, having 
concluded that Trump represents 
a “clear and present danger”.  
He was charged with threatening 
the constitutional republic with a 
blatant scheme to solicit foreign 
interference for personal gain in 

the upcoming 2020 election, and then, 
once caught, with obstructing the 
Congres-sional investigation of this 
crime. Not one Republican in the House 
of Representatives broke ranks, not 
even those who are relinquishing their 
seats in Congress rather than seek re-
election.  
And only one in the Senate, Mitt 
Romney, voted to impeach. 

Notably, the charges represent a mere 
fraction of the multitudinous crimes 
committed by the Trump adminis-
tration for which people took to the 
streets to protest. Narrowing the 
articles of impeachment so drastically 
effectively neutralised the energy of 
the broad movement opposing Trump. 
The Democratic Party does not question 
the Imperial Presidency; after all, 
Obama took unilateral actions in Libya 
and Honduras, to mention two 
examples among many. But these 
actions had to conform to a certain 
bipartisan ruling-class consensus. They 
had to put the interests of the US ruling 
class as a whole at the forefront – not 
personal partisan interests. 
The orientation put forward by Trump’s 
attorneys is that the Imperial 
Presidency need not be accountable to 
anyone. US presidents have the 
constitutional right to do whatever they 
feel is necessary, the attorneys argued, 
so long as they believe that they are 
acting in the national interest. In 
essence, presidents are above the law. 
This is where the clash with the 
Democrats has occurred. It is not over 
whether or not to assassinate Iranian 
General Qassem Soleimani, or whether 
or not to intervene in Venezuela – only 
a few Democrats have taken issue with 
these actions by Trump. It is over 
Trump’s failure to consult with the 
Congress. It is a fight over tactics, and 
whether or not Trump’s rogue actions 
do more harm than good to US 
imperialist interests. 
Throughout his presidency, Trump has 
asserted and enhanced his power in 
every way, shape and form. His 
defiance of Congressional action and 
contempt for the courts is notorious. 
Now he is lashing out against an “illegal 
and unconstitutional” power-grabbing 
impeachment process, which could 
indicate an intent to challenge the 
constitutionality of the 2020 election 
should he lose the election. 
Trump’s right-wing-extremist suppor-
ters are already jumping on the 
“unconstitutionality” bandwagon.  
On 20 January 2020, tens of thousands 
of armed militia members and right-
wing extremists from all across the 
United States gathered at a rally in 
Richmond, Virginia, to protest the new 
Democratic governor’s decision to 
enact a gun-control law. The rally 
organisers, the Virginia Citizens Defense 
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League, vowed they would not abide by 
“any unconstitutional effort to seize or 
restrict guns”. They announced that in 
many counties across Virginia, armed 
militias have been established by city 
councils to confront any attempts by 
the police or National Guard to enforce 
the “unconstitutional law”. They 
further reported that armed “Second 
Amendment sanctuaries” are being set 
up in Virginia, Nevada, Georgia and 
other states. During the rally, 
participants raised the need to get 
prepared for a “new civil war”. 
While these armed militias are still a 
very marginal phenomenon, they are 
growing in size and strength, fueled by 
a sitting president only too happy to see 
them flourish. If Trump were to 
challenge the constitutionality of the 
November vote – which, again, may 
seem far-fetched at this moment, but 
not impossible were he to lose the 
election – these extremist groups could 
easily come out of the woodwork and 
pose a more serious challenge to basic 
bourgeois-democratic rule. 
 
“It’s About the Economy, Stupid!” 
 
Back in 1992, during the Bill Clinton and 
George H. Bush presidential election, 
this slogan was used to put forth the 
proposition that all elections are about 
the economy. Trump has appropriated 
this slogan. He has hailed the “success” 
of the economy under his watch, 
pointing to the 3.6 per cent unem-
ployment rate (the lowest since the 
1960s) and a record-breaking stock 
market. He figures he can ride out the 
impeachment fire-storm and coast to 
victory in November on the basis of the 
economy alone. “That’s all people really 
care about”, he repeats from time to 
time. 
But again, not so fast. 
“While the unemployment rate is 
currently near a 50-year low of 3.6 per 
cent, that statistic doesn’t tell the full 
story and can mask a deterioration in 
the labor market”, stated Professor 
Michael Klein of Tufts University 
(Conversations, April 2019). Klein notes 
that more than 6 million working-age 
adults, discouraged, have stopped 
looking for work and therefore are not 
included in the unemployment 
statistics. This represents 3 per cent of 
the workforce. The highest concen-
tration of this category of workers is in 

the Rust Belt states of Wisconsin, 
Pennsylvania, and Ohio. 
Then there is the issue of under-
employment, with tens of millions of 
people technically employed but barely 
scraping by. Finally, there is the issue of 
the change in the type of jobs. Long 
gone are full-time jobs with pensions 
and benefits. It’s now mostly part-time 
(temp) jobs. It has reached the point 
where 80 per cent of workers are living 
paycheck to paycheck with little or no 
savings. In the “economic boom” state 
of California, 54 per cent of private-
sector workers have no savings for 
retirement. 
The full story shows that the net worth 
of the median US household has 
dropped 36 per cent over the past 20 
years, involuntary part-time work has 
grown 40 per cent during the same 
period, and traditional pensions (which 
used to cover half the workforce) now 
cover only one-fifth of the workforce. 
The full story shows that from 1973 to 
today, productivity went up 74 per cent, 
but hourly compensation only went up 
9.2 per cent. It shows that in 2019, 
three individuals had a combined 
wealth of US$248.5 billion, the same 
amount of wealth as the bottom 50 
percent of US households, or 160 
million people. Meanwhile, the bottom 
38 per cent of American households 
have zero net worth. 
What about the booming stock market? 
According to CNBC on 23 January 2020, 
liberal billionaire George Soros took aim 
at Trump, warning that, “the US econo-
my could be headed for calamity as a 
result of the president’s efforts to juice 
American business and stock prices 
ahead of the 2020 election.” 
“The stock market, already celebrating 
Trump’s military success, is breaking out 
to reach new heights”, Soros told guests 
at an informal dinner in Davos. “But an 
overheated economy can’t be kept 
boiling for too long.” 
What Soros said is on the mark. Like 
Obama before him, Trump has been 
able to stave off a recession artificially 
with increased public and private 
indebtedness (Americans’ outstanding 
consumer debt has surpassed US$4 
trillion for the first time), deregulation 
of financial markets (which has spurred 
mega-speculation), massive increases 
in military expenditures (US$735 billion 
in 2019), and other fiscal and monetary 
instruments. All have postponed the 

day of reckoning, only to make the 
coming recession, or crash, all the more 
devastating. Now the economy is 
overheated and boiling over. Some 
economists are predicting that a crash 
could take place as early as 2020.  
 
The US labour movement  
and the 2020 Elections 
 
Workers in the United States over the 
past 150 years have created their own 
class organisations – that is, trade 
unions – to advance their interests as a 
class and as champions of the working-
class majority. While the unions have 
been weakened heavily by the policies 
of the trade union misleaders, they 
nonetheless represent the only class 
instruments available for struggle.  
Today, with a resurgent, fighting spirit 
on the shop floors and in the 
workplaces across the country, workers 
are demanding to be heard. They are 
fighting to take back their unions to 
fend off the capitalists’ assault on their 
rights and working conditions. 
In the political arena, however, the 
unions remain tied at the hip to the 
Democratic Party. This is the number 
one obstacle to building working-class 
power and advancing the interests of 
the working class and all oppressed 
people. Two recent examples illustrate 
this point: firstly, the struggle to win 
single-payer healthcare, and secondly, 
the struggle to stop the corporate “free 
trade” agenda. 
On the first point: to the great 
consternation of the thousands of 
labour activists in the Labor Campaign 
for Single-Payer Healthcare, AFL-CIO 
President Richard Trumka announced 
on the eve of the first presidential 
debate that singe-payer – also known as 
Medicare for All – is an issue that 
divides the Democratic Party candi-
dates, and therefore the AFL-CIO would 
not be advocating for single-payer 
during the election campaign. Everyone 
understood that the AFL-CIO leadership 
did not want to alienate Joe Biden, the 
front-runner at the time, who opposes 
single-payer. Trumka also argued that 
many unions with good healthcare 
plans are not willing to give up their 
plans for single-payer. 
The Labor Campaign for Single Payer 
rallied its members and supporters to 
sign an Open Letter to Trumka 
reminding him that support for single-
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payer is the position of the AFL-CIO, 
adopted at two national conventions. 
The Labor Campaign insisted that the 
AFL-CIO should assert its independent 
position, rather than tail-end politicians 
who do not support labour’s program-
me for healthcare.  
Mark Dudzic, national coordinator of 
the Labor Campaign, also addressed 
Trumka’s last point on the “good union 
healthcare plans”. He stated: “I would 
challenge any candidate who claims to 
want to preserve “good union plans” to 
come up with a single example of a 
union-negotiated health plan that can 
match the comprehensive benefits; 
seamless coverage; ability to choose 
providers; and lack of copays, 
deductibles, out-of-pockets and other 
‘cost sharing’ outlined in both the 
current House and Senate versions of 
Medicare for All legislation.” (Everybody 
In!, Winter 2019) 
The Labor Campaign held a national 
strategy conference in Portland, 
Oregon, in October that gathered more 
than 350 union officers and 
members from across the 
country. All decried Trumka’s 
about-face while pledging to 
continue and deepen the fight 
for single-payer, an issue that 
has been a central point in all 
the Democratic presidential 
debates. Dozens of national 
unions and hundreds of union 
locals are continuing to 
support this urgent campaign. 
On the second point, the fight 
against corporate “free trade” 
agreements: during the 2016 
campaign, Trump surged in the polls 
and won the election, with majority 
support in the nation’s industrial 
heartland, by lambasting NAFTA as “the 
worst trade deal in the country’s 
history.” Once in office, he threatened 
his Mexican counterpart with increased 
tariffs if Mexico did not accept his 
revised NAFTA agreement. 
The final revamped version is 90 per 
cent of the original NAFTA agreement, 
with some additional language – mostly 
unenforceable – on labour rights. It is an 
agreement aimed at promoting the 
interests of US transnational corpo-
rations – just like its initial version. The 
29 January 2020 issue of the Wall Street 
Journal called the deal a “not-so-new 
NAFTA” and went on to explain that, 
“USMCA, like NAFTA, guarantees duty-

free trade and economic integration.” 
These are the code words that provided 
the cover for the economic and social 
devastation caused by NAFTA over the 
past 25 years. 
The national AFL-CIO leadership acted 
again, as it did with single-payer, as a 
surrogate to House Speaker Nancy 
Pelosi and the Democrats. Pelosi, 
having been compelled to file 
impeachment articles against Trump, 
stated that it was necessary to show 
that she and the Democrats could co-
legislate with the Republicans on issues 
they held in common, such as trade; 
they were not obstructionists. 

Rather than affirm labour’s opposition 
to corporate “free trade”, the AFL-CIO 
leadership gave Pelosi what she 
requested. AFL-CIO President Richard 
Trumka traveled to Mexico, met with 
Mexican President Lopez Obrador and 
Secretary of Labor Maria Luisa Alcalde, 
wrested some minor concessions on 
labour-rights language, and returned 
home with the changes requested by 

Pelosi. This, then, gave Pelosi the green 
light to approve the signing of the 
agreement. 

An environmental activist in the group 
350.org expressed online her disgust 
with Pelosi for “handing Trump the 
election in November on a silver platter” 
with her call to support Trump’s trade 
deal. Seeing Trump sign the NAFTA 2.0 
agreement, flanked by union members 
in hard hats. was indeed repulsive. Here 
is a president, who does not hide his 
intention to destroy trade unionism in 
the United States, praising himself as a 
champion of working people. This sad 
spectacle was enabled, shamefully, by 
Pelosi and Trumka. 

As for endorsements, the AFL-CIO 
leadership has yet to make an 
endorsement for president among the 

Democratic Party candidates. It is 
waiting no doubt to see how things play 
out in the upcoming primaries in Iowa, 
New Hampshire, Nevada and South 
Carolina. This has provided some space 
for national unions and union locals to 
endorse presidential candidates, which 
is unusual. Once the federation takes a 
stand, however, the affiliates will be 
expected to follow suit. 
 
The Fight for Independent Working 
Class Politics 
 

Helping to break labour’s ties of 
subordination to the bosses’ parties has 
been the central task of Socialist 
Organizer, US section of the Organising 
Committee for the Reconstitution of 
the Fourth International (OCRFI). The 
immense human and material 
resources of the labour movement, we 
have affirmed time and again, must be 
placed at the service of building a 
labour-based party rooted in the 
struggle of the unions and all oppressed 

communities. 
More than 700 leading 
labour and community 
activists have endorsed a 
Statement – at the initiative 
of Labor and Community for 
an Independent Party (LCIP) 
– that calls for running 
independent labour-com-
munity candidates, begin-
ning in 2020, at the local and 
state level, as a step in the 
effort to build a new 
independent mass labour-
based political party. Socialist 

Organizer is an active builder of LCIP, 
promoting an ongoing discussion on 
independent politics in the Unity and 
Independence supple-ment to The 
Organizer, our monthly newspaper. 
The LCIP Statement of Purpose lays out 
the campaign’s two-pronged objec-
tives: 
“Our first objective is to promote 
running independent labor-community 
candidates beginning in 2020 at a local 
and state level around a platform that 
embraces workers’ and communities’ 
pressing demands. (...) Our second 
objective is to promote widely in the 
trade union movement a committee 
that advocates for a Labor-based 
Political Party. A resolution adopted by 
the October 2017 national convention 
of the AFL-CIO affirmed that, “whether 

UAW strike picket, during the long strike 

at General Motors (September 2019) 
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the candidates are elected from the 
Republican or Democratic Party, the 
interests of Wall Street have been 
protected and advanced, while the 
interests of labor and working people 
have generally been set back.” A second 
convention resolution concluded that, 
“the time has passed when we can 
passively settle for the lesser of two evils 
politics”.” 
The independent candidates and 
coalitions, moreover, cannot be limited 
to electoral politics; they must be 
fighting for the issues contained in the 
platforms, projecting these struggles 
into the electoral arena. This will help to 
cement the alliance between labor and 
the oppressed communities. 
Important concrete steps are being 
taken to promote this orientation. 
On 7 December 2019, trade unionists 
and activists came together in 
Cleveland, Ohio, at the “Break the Grip 
of the Two-Party System” regional 
conference. They came from across the 
state of Ohio and were joined by guest 
speakers from California and Maryland. 
The conference was sponsored by the 
Labor Education and Arts Project 
(LEAP), in cooperation with the Labor 
Fightback Network (LFN) and LCIP. 
The call for the conference put forward 
the need to lay the foundations of a 

labor-based party rooted in the unions 
and the Black and Latino communities. 
It stated, in part: "With inequality 
skyrocketing, healthcare and student 
debt mounting, climate change roiling 
the planet, civil and human rights under 
assault, and wages and benefits 
evaporating, a majority in the United 
States (57 per cent) are now calling for 
a major new political party (source: 
Gallup Headlines, 19 July 2019). (…) 
Labor’s recurring support for the 
Democratic Party has gotten us no 
appreciable gains. It’s time for a 
change! It’s time for an effective 
alternative. (...) We invite union 
members and community activists 
across the country to join us in building 
the foundations of a labor-based 
political party that serves the interests 
of the working class and all oppressed 
people.” 
Discussions are currently under way in 
South Carolina, Ohio, and California to 
establish democratically run coalitions 
that run independent working-class 
candidates for local office this coming 
November. 
The Labor Fightback Network and the 
leadership of the Ujima People's 
Progress Party – both endorsers of LCIP 
– have joined LCIP in issuing a call for a 
national conference for independent 

working-class politics at the end of July 
in Baltimore, Maryland.  
Everything indicates that there will be 
big openings for moving the discussion 
– and action – around independent 
working-class politics many steps 
forward following the Democratic 
National Convention. This, of course, 
includes the fight for independent Black 
working-class political action. 
Such a conference in Baltimore, the 
organisers believe, will also help spur 
efforts in the coming weeks to begin 
running independent labor-community 
candidates at the local level in 
November. The conference organizing 
effort, in that sense, is aimed at serving 
as a national coordinating campaign to 
support local efforts in a few key states. 

 
10 February 2020 

 
_________________ 
(1) Decision of the US Supreme Court (June 
2018) that restricts considerably the right of 
public-sector workers to trade union 
organisation and collective bargaining. 
 
(2) The New Deal was a programme 
instituted by Democratic President Franklin 
D. Roosevelt in 1933, in the aftermath of the 
crisis of 1929. It implemented measures of 
massive public works and regulations to 
save the capitalist system.  

 

 

Labor Party, Black Party: Strategic orientation  
of the Fourth International in the United States 

 
n the 1930s in the United States, the 
crisis of the capitalist system fueled 
intense class struggle. 

Trotskyist militants were part and 
parcel of this struggle, especially the 
militants of Local 574 of the Teamsters 
union during the Minneapolis strikes 
(1934). The working class radicalised, 
provoking in the trade union movement 
a break with “craft unionism” and 
support for “industrial trade unionism” 
and the formation in 1935 of the 
Congress of Industrial Organizations 
(CIO). But while the radicalisation 
deepened at the level of the trade 
union movement, it found no political 
outlet, no political expression of its 
own; the trade union bureaucracy 
remained tied at the hip to the twin 
parties of US capitalism: the Republican 
Party, but especially the Democratic 

Party. In this context, leaders and 
activists of the Socialist Workers Party 
(SWP), in a series of discussions 
conducted from April to July 1938 with 
Leon Trotsky (then exiled in Mexico, 
where he found refuge), clarified the 
orientation of the SWP toward those 
sectors of the labour movement that 
formulated the slogan of a Labor Party, 
that is, a workers’ party based on the 
trade unions. 
At one point in the discussion, in April 
1938, in a note later transcribed under 
the title, “The Labor Party Problem,” 
Trotsky pointed out: “The Socialist 
Workers Party, section of the Fourth 
International, clearly realizes the fact 
that by virtue of unfavorable historical 
reasons its own development lagged 
behind the radicalization of wide layers 
of the American proletariat; and 

precisely because of this, the problem of 
creating a labor party is placed upon the 
order of the day through the whole 
course of development. (...) The SWP, 
preserving its own full organizational 
and political independence, carries out 
a systematic and intransigent struggle 
against the trade union bureaucracy, 
which resists the creation of a labor 
party, or attempts to convert it into an 
auxiliary weapon of one of the 
bourgeois parties.” 
Later, in a discussion on the Labor Party 
question in May 1938 with leaders of 
the SWP who had travelled to Mexico to 
meet him, Trotsky reaffirmed this point: 
“The necessity of a political party for the 
workers is given by the objective 
conditions, but our party is too small, 
with too little authority to organize the 
workers into its own ranks. That is why 

I 
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we must say to the workers, the masses, 
you must have a party. But we cannot 
say immediately to these masses, you 
must join our party. (...) In a mass 
meeting, five hundred would agree on 
the need for a labor party, only five 
agree to join our party, which shows 
that the slogan of a labor party is an 
agitational slogan. The second slogan is 
for the more advanced.” (1) And Trotsky 
further explained: “We must show to 
the workers what this party should be: 
an independent party, not for Roosevelt 
or La Follette (2); a machine for the 
workers themselves. That is why it must 
have its own candidates in the elections. 
Then we must introduce our transitional 
slogans, not all at once, but as occasion 
arises, first one and then the other.” 
Continuing in the best traditions of the 
SWP, Socialist Organizer – fraternal 
section of the Organising Committee for 
the Reconstitution of the Fourth 
International (OCRFI) – adopted the 
following resolution at its 12th national 
convention in October 2012: 
“The founding program of the Fourth 
International calls on its followers to 
fight in all circumstances for a break by 
the trade union and political leaderships 
that represent and speak in the name of 
the workers with the capitalist system in 
its death agony. In the United States, 
this means fighting for the trade unions, 
for the AFL-CIO in particular, but also for 
Change to Win and the independent 
unions – the only organized expression 
of the working class as a class for itself 
– to break with the capitalist class and 
its political instrument: the Democratic 
Party. 
The capitalist class depends politically 
on the Democratic Party's subordi-
nation of the trade unions – the only 
existing mass workers’ organisations – 
via the trade union bureaucracy. 
Fighting to break the unions from the 
Democrats and for a Labor Party based 
on the trade unions is a central task of 
Socialist Organizer, the US section of the 
Fourth International, and is the US 
expression of the Fourth International’s 
international orientation to build its 
sections “on the line of the transition”. 

To drop our call for a Labor Party based 
on the trade unions would mean letting 
the union bureaucracy off the hook – it 
would mean failing to highlight the fact 
that subordination to the Democrats is 
THE main obstacle facing the US 
workers’ movement.” 
The strategic orientation of the US 
Trotskyists for the Labor Party is 
articulated with a particular question. 
Marxists assert that there is an 
unresolved national question in the 
United States, the Black question, and 
recognise the right of the oppressed 
Black nation (13 per cent of the 
population) to self-determination. This 
is why the activists of the Fourth 
International in the United States have 
always combined the fight for the Labor 
Party and the fight for an independent 
Black party. 
The resolution adopted by the 12th 
national convention of Socialist Orga-
nizer continued: “There is, of course, in 
the United States a very specific 
dimension of the class struggle that 
involves the question of national 
oppression. Socialist Organizer’s pers-
pective on the national question in the 
United States rests upon some basic 
pillars:  
White supremacy has been and 
continues to be the central source of 
division within the working class in the 
United States. To help overcome this 
obstacle, we fight for the unions to 
champion the rights of racially and 
nationally oppressed groups, and we 
support and participate in the 
autonomous movements and organi-
zations of Blacks, as part of an overall 
strategy of building working-class unity. 
We support the self-organisation of all 
groups that face racial and/or national 
oppression in the US in their fight for 
equality and social justice. At the same 
time, we fight to forge the unity of all 
components of the US working class in 
the fight for socialist revolution, which is 
the precondition for wiping out racial 
oppression. 
Black people were a component part of 
the constitution of the American nation 
but at the very same time were 

permanently excluded by the ruling 
classes from inclusion within this very 
nation. The history of slavery, the US 
Civil War, Reconstruction, Jim Crow (3), 
etc. gives the Black struggle a specificity 
within the class struggle than cannot be 
equated directly with any other 
oppressed group in the United States. 
We support Black self-determination, 
though we do not advocate territorial 
separation. To further their liberation 
struggle by breaking with the 
Democratic Party, and to enable the 
forging of a unity of equals with workers 
of other nationalities, we support the 
construction of an independent Black 
Party, which we in Socialist Organizer 
see as linked to the struggle for a Labor 
Party based on the trade unions. We 
would seek all avenues to promote the 
unity of a Black Party with (and 
potentially within) a Labor Party.” 
 
________________ 

(1) “Discussion in Mexico City, May 31, 
1938”, available at marxists.org under the 
title “On the Labor Party Question in the 
United States: Three Discussions in Mexico 
City with James P. Cannon, Vincent R. Dunne 
& Max Shachtman (April–June 1938)”. 

(2) F D Roosevelt, the Democratic president 
to which the trade union bureaucracy was 
subordinated, and Philip Fox La Follette, a 
bourgeois politician supported by sectors of 
the workers’ and farmers’ movements in the 
state of Wisconsin. 

(3) From the beginning of the 17th century, 
the British colonists established in North 
America imported slave labour from Africa. 
The US Civil War (1861-5) pitted the 
capitalist states of the North against the 
“federated” slave states of the South.  

The latter were defeated, slavery was 
abolished, and the period of “Recons-
truction” (1865-77) corresponded to the 
reorganisation of society in the South, 
where freed slaves and poor white people 
sought to impose radical reforms, while 
racist secret societies such as the Ku Klux 
Klan appeared. The period of Recons-
truction came to an end with the imposition 
of the Jim Crow Acts, which established 
racial segregation in the southern states. 
Segregation was not abolished until the 
mass movement for Civil Rights and Black 
liberation in 1965.  
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 ANALYSIS 
 

 

West Africa 
 

The class struggle  
and inter-imperialist contradictions  
 

By Gregory Fernandes 
 
 

espite decades of rule by anti-
popular regimes, and the im-
plementation of the Interna-

tional Monetary Fund’s Structural Ad-
justment Plans (SAPs) in the name of 
the “external debt”, the countries of 
West Africa have for years been the 
scene of sustained class struggle. Strug-
gle by the working class fighting for its 
own interests, in relation to both its so-
cial demands and democratic demands.  
 
The class struggle, democracy  
and national sovereignty 
Especially in recent months, a protest 
movement has developed in Benin 
against the attempt by President-ad-
venturist Patrice Talon to establish a Bo-
napartist regime, once the segments of 
political democracy and trade union 
rights that had existed up to that point 
in Benin had become incompatible with 
imperialism’s pillaging demands. Be-
nin’s union organisations constitute the 
organised big battalions of the re-
sistance movement against the Talon 
regime’s Bonapartist course – without 
leading it, however. 
In Togo, we have also seen how the re-
gime of Faure Gnassingbé– whose clan 
has ruled the country for more than 50 
years as the servants of French interests 
– is being contested by the broad 
masses, despite its recent offer of a 
plebiscite, and despite its policy of seek-
ing to integrate the highest levels of the 
trade union organisations into the re-
gime.  
In Côte d’Ivoire, where the whole polit-
ical situation is still marked by the war 
and decay of the 2000s (and France’s 
military intervention), the working class 
has sought – in the education sector, 
the postal service and other sectors – to 

stand up for its demands and oppose 
the privatisation programme, while at 
the same time seeking, to this end, to 
preserve the independence of the un-
ion organisations. We could give further 
examples of the struggles of the work-
ing class in neighbouring countries. 
Everywhere, the working class – often a 
minority in populations that are mostly 
rural, working the land – is deprived of 
genuine political representation and is 
seeking to make use of its union organ-
isations, even when these have been 
fragmented and put under enormous 
pressure to integrate into the State. 
Le Bulletin du Golfe [Bight of Benin Bul-
letin], an open forum bulletin published 
by the Trotskyist militant activists 
(Fourth International-OCRFI) of the 
countries of the Bight of Benin, in par-
ticular from Benin, Côte d’Ivoire and 
Togo, regularly reports on these strug-
gles and the issues facing the labour 
movement in the region.  
The Marxist theory of permanent revo-
lution teaches us that in all of the coun-
tries dominated by imperialism, the 
working class – because its historic task 
is the overthrow of capital – is the only 
social force capable of leading all of the 
nation’s oppressed social layers and 
waging through to the end the struggle 
for national sovereignty and democ-
racy, which presupposes breaking with 
imperialism and overthrowing the com-
prador regimes that serve as its vassals. 
 
The CFA franc, instrument  
of French domination  

One of the instruments of domination 
by French imperialism, the former colo-
nial power in several of these countries, 
is the CFA franc, the only colonial cur-
rency to survive the successful inde-
pendence struggles. Today, it is used in 
two zones: Benin, Burkina-Faso, Côte 
d'Ivoire, Guinea-Bissau, Mali, Niger, 

Senegal and Togo in West Africa; and 
Cameroon, Central African Republic, 
the Democratic Republic of the Congo, 
Gabon, Equatorial Guinea and Chad in 
Central Africa. 
Following the Bretton Woods agree-
ments (1944), which created the Inter-
national Monetary Fund (IMF) and the 
new international currency system 
based on the US dollar (the currency of 
the biggest imperialist power), France 
created specific currencies for its colo-
nies. Thus, in December 1945 it created 
the “franc of the French Colonies of Af-
rica”. In 1958, in an attempt to contain 
the aspiration of the African masses for 
independence, France rechristened it 
the “franc of the Franco-African Com-
munity” and then, in 1960, the “franc of 
the African Financial Community”.  
After various countries achieved inde-
pendence, this currency remained an 
instrument for domination. The CFA 
franc was pegged against the French 
franc (including after the move from the 
French franc to the euro in January 
2002). In return for a guarantee of con-
vertibility, the countries using this cur-
rency commit to depositing half of their 
currency reserves with the French 
Treasury – so much money which the 
African states cannot use via sovereign 
power. What is more, since France 
holds a large proportion of their cur-
rency, it is difficult for these countries 
to choose a different source for their 
imports. The Board of the Central Bank 
of West African States (BCEAO) includes 
representatives of the French govern-
ment, who can exercise a genuine “right 
of veto”. And to be clear, every currency 
issue is manufactured…in France. As 
our comrades in Togo have indicated in 
the bulletin L’Émancipation (Issue No.7, 
November-December 2019): “The CFA 
is managed from Paris by the Bank of 
France, which only allows its African 
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employees in the BCEAO to carry out 
simple bookkeeping”. Like the French 
military presence in Africa, the CFA 
franc has long been the symbol of what 
journalists refer to as “Françafrique”, in 
other words the guarantee of French 
imperialism’s interests in its former co-
lonial possessions.  
In recent years, a campaign has devel-
oped in every one of these countries, 
especially among the youth, to put an 
end to the CFA franc. The African Trot-
skyist militant activists, while support-
ing the aspiration of the youth and the 
peoples to free themselves from the 
CFA franc, affirm that the working class 
is the only social force capable carrying 
the whole nation with it in the struggle 
to win back its sovereignty, in other 
words, break with imperialism. With 
French imperialism and its CFA franc, 
but also with international institutions 
like the IMF, and with every imperialist 
power seeking to gain a foothold in the 
region at the expense of its French com-
petitor. It is within this framework that 
one should consider the announce-
ments made in December 2019 regard-
ing the impending replacement of the 
CFA franc with a new “common cur-
rency” of the countries of the Economic 
Community of West African States 
(ECOWAS), the Eco.  
 
Will the Eco see the light of day?  
The second half of 2019 saw an increase 
in the number of meetings, summits 
and other official events of both the 
ECOWAS and the West African Mone-
tary Zone (WAMZ, a grouping of ECO-
WAS members that do not use the CFA 
franc). Following this series of meet-
ings, an announcement was made re-
garding a project to replace the CFA 
franc with a new common currency, the 
Eco. In October 2019, the IMF set a 
number of economic and political crite-
ria as preconditions for the Eco’s exist-
ence. These were “convergence crite-
ria” following the model set by the Eu-
ropean Union, which the ECOWAS set 
out on 21 December 2019: “The key 
convergence criteria are to have a 
budget deficit below 3 per cent of GDP, 
less than 10 per cent inflation, and pub-
lic debt of no more than 70 per cent of 
GDP.” (Jeune Afrique, 22 December 
2019). In November 2019, Benin’s pres-
ident formally announced the with-
drawal of the foreign exchange reserves 
that were on compulsory deposit with 

the Bank of France. For many people, 
that is all it took to see the end of the 
CFA franc, and of French domination in 
its monetary form. 
The reality is not so simple. First of all, 
because ECOWAS is very far from being 
a freely consented federation of free 
sovereign states, and the announce-
ment of the new common currency re-
vealed the persistence of the specific in-
terests of each of the powers that are 
behind each of the region’s regimes. 
Thus, the main aim of Macron’s visit to 
Côte d’Ivoire in late December 2019 
was to announce “the abandoning of 
the CFA franc” and the launch of the 
new currency, standing alongside his 
faithful ally Ouattara...with the objec-
tive of ensuring that this change of 
name is as cosmetic as possible, and 
that the essence of the “CFA system” 
remains in place under a new name. 
Thus, the French government proposed 
that “if the BCEAO faces a shortfall in 
covering its currency commitments, it 
will be able to obtain the necessary eu-
ros from France”. 
But these claims by French imperialism 
have come up against the six Anglo-
phone countries that are ECOWAS 
members (Gambia, Ghana, Guinea, Li-
beria, Nigeria and Sierra Leone).  
And especially Nigeria, Africa’s biggest 
economic power, accounting for 70 per 
cent of the ECOWAS countries’ total 
GDP. 
 
“West Africa displays its divisions” 
“West Africa displays its divisions”, said 
French daily newspaper Le Monde 
(17 January 2020). In a communiqué 
dated 16 January 2020, WAMZ finance 
ministers and central bank governors 
noted “with concern the declaration (…) 
to unilaterally rename the CFA franc as 
ECO by 2020”.  
An analyst from the Lagos (Nigeria) 
business intelligence company Stears 
Business put it even more clearly: “Cur-
rently, the Nigerian government is not 
willing to adopt the Eco”. 
“In the background, therefore, a battle 
of leadership is emerging. The move be-
gun by the franc zone is worrying those 
who do not want to find themselves in 
the situation of having to follow the 
timeframe and conditions imposed by 
the franc zone. Moreover, Nigeria and 
the Anglophone countries are suspicious 
of French influence” (Radio France In-
ternationale, 17 January 2020). Since 

Nigeria is a nation oppressed by imperi-
alism, the real question is therefore: 
what interests are leading the govern-
ment of Nigeria to oppose France’s 
claims? A former British colony, Nigeria 
is ruled by a regime that maintains a 
special relationship with US imperial-
ism. On 30 April 2018, the Nigerian 
President was the first president from 
Sub-Sahara Africa to be received by 
Trump at the White House – a manifes-
tation of a privileged relationship with 
the United States that dates from the 
presidency of Jimmy Carter in the late 
1970s. It is therefore far too soon to say 
whether the Eco will be born someday, 
and if so, whether it will simply be an-
other manifestation of the CFA franc or 
an instrument in the service of other im-
perialist interests. (1)  
As the Trotskyist militant activists of 
West Africa said in Le Bulletin du Golfe 
(Issue No.10, January 2020): “The Afri-
can peoples are not looking for patrons. 
Neither France, which is using every 
possible means in its attempt to safe-
guard its “private preserve”, nor other 
predators like the United States, which 
is lying in wait, hoping to reap the ben-
efits. Everything will depend on the ca-
pacity of the African peoples to bring 
down the [region’s] regimes.” 
The struggle for national sovereignty 
and peace, which is inextricably linked 
with struggle for the independence of 
the working-class organisations, will be 
at the heart of forming African delega-
tions to the World Conference Against 
War and Exploitation, For a Workers’ In-
ternational (5 and 6 November 2020, 
Paris).  

26 February 2020 
 

___________________ 
(1)  We will return in the next issue of The 
Internationale to the way in which this inter-
imperialist competition in Africa is being ex-
pressed militarily. France’s military pres-
ence in Africa has increased since 2012 
through the so-called “anti-terrorist opera-
tion” in Mali. Today, more than 5,000 French 
troops are stationed in the Sahel region. In 
late December 2019, the Pentagon an-
nounced a huge reduction in the number of 
US troops in West Africa. “A heavy blow for 
the French forces” (France Info, 26 Decem-
ber). On 10 February, the Pentagon an-
nounced that the budget of AFRICOM (US 
Africa Command) will be reduced in 2021, 
from US$247 million to US$22.7 million! A 
decision that can only mean: let us leave the 
French to get bogged down in the Sahel re-
gion, we will reap the benefit one day. 
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Burundi 

 

Editorial in Issue No.112 (December 
2019) of Tribune Libre des Travailleurs 
[Workers’ Free Tribune], the monthly 
publication of the Workers and De-
mocracy Party (PTD-Twungurunani) 
 

 
 

Imperialism, destruction of  
humankind and the environment 
 

he political crisis that opened in 
1993 as a Burundian expression 
of the crisis of imperialism, 

which was deepened in 2015 by the 
candidacy of President Pierre Nkurun-
ziza for a contentious third term, is ex-
ponentially affecting every sector of the 
life of the country. This means that the 
consequences of socio-economic stag-
nation weigh on the daily lives of Burun-
dians. Today, Burundians who have fled 
the country as well as those who remain 
are living in indescribable poverty, ac-
companied by various epidemics (ma-
laria, cholera, etc.). It never rains but it 
pours: added to this miserable situa-
tion, floods and deadly landslides began 
in early 2019 and got worse in Decem-
ber 2019 in several parts of the country 
(the provinces of Bujumbura Rural, Bu-
jumbura Mairie, Muyinga, Cankuzo and 
Cibitoke).  
Since 4 December 2019, at least a dozen 
hills around Nyempundu (in the com-
mune of Mugina in Cibitoke Province) 
were affected by landslides that caused 
severe damage.  
Twenty-six bodies were pulled from the 
mud, 10 people went missing and a fur-
ther 10 people were transferred to Cibi-
toke city hospital. Farmlands were dev-
astated, livestock was carried away by 
floodwater, roads and bridges collapsed 

and water infrastructure was de-
stroyed. Torrential rainfall and violent 
winds that struck the city and outskirts 
of Bujumbura during the night of 21 De-
cember 2019 caused death and injury 
and damage to property. According to 
information provided by the Red Cross 
in Burundi, the provisional assessment 
of the losses on 22 December 2019 
amounted to 14 people dead and 33 se-
riously injured, 47 houses completely 
destroyed and a further 40 houses 
partly destroyed. In addition, 132 
houses were flooded and 219 house-
holds were directly affected. This was 
due to the fact that the Cari River, which 
crosses the Winterekwa and Nyabagere 
districts in northern Bujumbura, burst 
its banks following the torrential rain. 
The heavy rainfall directly affected the 
surrounding areas, causing the damage 
referred to above. 
Houses were flooded, and some col-
lapsed. The bodies of the some of the 
victims were found under the rubble of 
their homes, while others were carried 
away by the raging floodwater. Flood-
water from the Cari River also affected 
the Carama district, flooding out several 
houses.  
On 27 December 2019, it was the turn 
of the people living in the districts of 
Buterere and Gihosha to suffer the rav-
ages caused by the flooding. The Kin-
yankonge River, which is not contained, 
caused huge damage in the Buterere 
district. The same scene of desolation 
was repeated in the Kuwinterekwa 
neighbourhood in the Gihosha district.  
This situation of widespread poverty 
and the pauperisation of the masses, 
coupled with the effects of the disasters 
due to climate change, is the result of 
the application of the Structural Adjust-
ment Plans (SAPs), privatisation pro-
grammes and the servicing of the exter-
nal debt dictated by imperialism and its 
institutions – including the World Bank, 
the International Monetary Fund (IMF) 
and the European Union – which are im-
poverishing the country. The resulting 
State financial crisis cannot provide for 
prediction and prevention of natural 
disasters, never mind rescue and sup-
port operations. Burundians need a so-
lution to the difficulties they are facing 

on a daily basis. Ultimately, they need 
the election of a sovereign Constituent 
Assembly with the responsibility of 
breaking with imperialism and estab-
lishing a new order that is capable of 
meeting their aspirations on the basis of 
fraternal co-operation with the working 
class and peoples throughout the 
world. 
 

Chile 

 

Excerpts from the editorial in Issue 
No.3 (31 January 2020) of Emanci-
pación [Emancipation], the bulletin of 
the Workers and Students Alliance 
(ATE).  
 

 
 

What is keeping the Piñera  
government in power? 
 

fter more than 100 days of mo-
bilisation, there is a need to 
draw an initial balance-sheet 

on the current contradiction between 
the strength of the mobilisations na-
tionally and the fact that the Piñera gov-
ernment is still hanging on to power. In 
this context, it is legitimate to ask: what 
strength is the regime drawing in order 
to stay in place? Is it perhaps repressive 
force that is sustaining it? (…) Its social 
force is marginal in number and yet 
powerful, as it represents the interests 
of the 140 dominant families and the 
foreign interests that control the gov-
ernment. (…) Is this force sufficient? 
The answer is no. 
What is keeping Piñera in power is, on 
the one hand, the behaviour of the 
whole political class that sits in the Na-
tional Congress. This behaviour is es-
sentially aimed at protecting at any cost 
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the process of maintaining the eco-
nomic, political and social system that 
had been negotiated with the Pinochet 
dictatorship. The PDC and the PPD (1), 
which control both the Chamber of 
Deputies and the Senate, have played 
and continue to play a central role in 
protecting Piñera, despite the existing 
disagreements which in many cases are 
a total game designed to fool the peo-
ple. The issue is to save Piñera in order 
to save the system of exploitation, pil-
lage, abuse and corruption. What is 
clear is that although these two parties 
are part of the governing coalition, they 
would not be able to play their game as 
they wish without the backing of the So-
cialist Party, the main leaders of the 
Broad Front (2) and the completely 
demagogic activity of the Communist 
Party, in an attempt to turn the social 
struggle into legal proceedings, know-
ing that the judiciary is for the most part 
committed to maintaining the eco-
nomic, political and social system. The 
contempt for the political parties shown 
by the majority of the mobilised popu-
lation has a real and entirely verifiable 
basis. (…)  
It is the whole of the political class that 
is responsible for all the moves made by 
this government to crush the mobilisa-
tion, and therefore is complicit in the 
repression. (…) But is it only the “oppo-
sition” political class that is responsible 
for this support for Piñera and the sys-
tem he embodies? Absolutely not. It 
should be pointed out that the leading 
apparatus of Social Unity (3) also bears 
its own responsibility for supporting the 
Piñera government. 
Let us remember that on 22 October 
2019, Social Unity demanded that 
Piñera resign, that the opposition Dep-
uties and Senators in Congress abstain 
from legislating the government’s pro-
posals, and at the same time presented 
a list of demands (…). However, the first 
slogan of demanding Piñera’s resigna-
tion has been abandoned, as well as any 
criticism of the Deputies and Senators 
who likewise took part in legislating the 
government’s measures, including the 
measures for repression. (…) 
In a public statement issued on 4 Janu-
ary 2020, Social Unity acknowledged 
the fact that over the course of 38 days, 
i.e. from 28 November 2019 onwards, it 
had met with the government in an at-
tempt to make the latter listen to the 
demands that mostly were coming out 

of the mobilisations. In its statement, 
Social Unity pointed out that contact 
(…) with the government had been bro-
ken off. In other words, for 38 days, So-
cial Unity’s trade union sector had said 
that it was conducting talks with the 
government, feeding illusions among 
the workers that the government would 
agree to listen to “the people” and act 
accordingly. For 38 days, while the gov-
ernment ramped up the repression and 
used every possible argument to crimi-
nalise social protest.  
That said, what does this break by Social 
Unity with the government mean in 
practice (…)? What do its statements to 
the effect that the mobilisations will 
grow stronger, mean? The substantive 
issue is still pending. The government 
has absolutely no intention of conced-
ing any of the population’s demands. 
(…) 
On the other hand, the political class 
has already started its preparations for 
the national plebiscite on 26 April (4). 
As far as it is concerned, the demands of 
the majority of the people already no 
longer matter.  
As far as the political class – which is 
completely detested by the population 
– is concerned, the main issue is to de-
fend the economic, political and social 
system, its own perks and its positions. 
The question that arises in this context 
is this: what will Social Unity do? Will it 
toe the line, as it did under all of the 
Concertación and New Majority govern-
ments (5), and submit to the diktats of 
the political class? 
Or, in order to avoid falling apart in the 
face of the mobilisation of the majority 
of the people, will it once again take the 
path of struggle for the organising of a 
sovereign Constituent Assembly, which 
will not be gifted by the government or 
the political class, will it demand the 
resignation of both Piñera and his anti-
democratic government, will it fight to 
impose the demands put forward on 22 
October and organise indefinite strike 
action as a united force?  
Social Unity is at a crossroads; its credi-
bility as a sector of social leaders is in 
question, because thousands upon 
thousands of workers are mobilising, 
are in the front line of the action and are 
observing the course being taken by 
their leaders.  
The workers must impose a change of 
course on their trade union organisa-
tions. This is the only way to impose 

their numerical force and the weight of 
their role in production. (…) 
 
_______________________ 
(1) Respectively, the Christian Democratic 
Party and the Party for Democracy. 
(2) The Frente Amplio [Broad Front] is a 
grouping of parties that like to present 
themselves as an alternative to the Socialist 
Party and Communist Party. 
(3) Unidad Social [Social Unity] is a front 
made up of trade unions and associations. 
(4) A plebiscite imposed by the government 
(with the agreement of all of the parties rep-
resented in Parliament) for choosing the 
modalities of the constituent process; mo-
dalities which oppose the appointment of a 
sovereign Constituent Assembly. 
(5) Translator’s note: The Concertación (“Co-
alition”, short for “Coalition of Parties for 
Democracy”) was a coalition of centrist and 
“left-wing” political parties set up in 1988 
around a nucleus comprising the PDC, So-
cialist Party and Radical Party. The Coalition 
won every presidential election from 1990 
(beginning with PDC leader Patricio Aylwin) 
until Piñera won the 2010 election. The New 
Majority was an electoral coalition support-
ing the candidacy of Michelle Bachelet in the 
2013 presidential election, composed 
mainly of the Coalition parties plus the Com-
munist Party, and was dissolved in 2018 fol-
lowing Piñera’s re-election. 

 

Britain 

 

First part of the editorial in Issue No.2 
(December 2019) of Labour Interna-
tionalist, the monthly publication of 
British supporters of the OCRFI  
 

 
 

Historic defeat of the Labour 
Party: What happened? 
 

he facts are clear and indisputa-
ble. Electorally speaking, the 
Conservatives have recorded 

their best result since Thatcher’s victory 
in 1983.  
More important is the fact that this 
time, the Labour Party has suffered its 
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worst defeat since 1935, when Labour 
voters punished the party leadership 
for agreeing to participate a govern-
ment of national unity. Even more im-
portant is that this time, the Labour 
Party (LP) has seen its historically rock-
solid strongholds crumble. 
Twenty-four constituencies broke their 
decades-long tradition of not voting 
Tory. The new Conservative majority in 
three of these is more than 20 points: 
Dudley North (31.1%) Bassetlaw 
(27.6%), and Great Grimsby (22.2%). In 
the 2016 referendum, these seats voted 
overwhelmingly to leave the EU, by 
71.4%, 68.3% and 71.4% respectively. 
The seat with the longest history of vot-
ing Labour, Rother Valley, had elected a 
Labour Member of Parliament since 
1918. It voted Leave in 2016 (66.7%). 
Don Valley (68.5% Leave) and Leigh 
(63.3% Leave) had both been Labour for 
97 years, while Wakefield (62.8% Leave) 
had been Labour for 87 years. Labour 
losses were concentrated in Leave ar-
eas, with the party losing 53 constituen-
cies that voted to Leave the EU. The To-
ries benefited directly from this, gaining 
56 seats in Leave-voting areas – half of 
which voted Leave by more than 60%. 
The damage wasn’t limited to the North 
of England: Labour strongholds in the 
Midlands and Wales – all of them Leave-
voting – were also lost to the Tories. 
Bassetlaw in Nottinghamshire (68.3% 
Leave) saw the biggest swing from La-
bour to the Tories – a massive 18.4%. 
Although the results caused a shock, 
they are not really a surprise. As we 
wrote in the editorial statement of the 
first issue of this bulletin, “By trampling 
on the democratic decision taken in 
2016, the Labour Party has largely ru-
ined its chances of gaining a majority”. 
In all previous elections, whatever the 
character of the policy put forward by 
the LP leadership – in many cases di-
rectly opposed to the interests of the 
working class – the Labour Party as such 
appeared as objectively being the party 
of the whole labour movement in oppo-
sition to the official party of the ruling 
class, the Conservative Party, because 
of the way the LP came into being his-
torically, as the political expression of 
the trade union movement. 
This time, as many have emphasised, 
politically speaking the LP appeared as 
the Remain party due to the position it 
took in favour of a new referendum. 

This is the key factor that explains what 
happened. 
Who is responsible? The answer to this 
question is clear: the top leadership of 
the LP and the trade unions who de-
cided to back the European Union and 
who built up the possibility of “no deal” 
as an absolute disaster. This is why we 
will not condemn those who abstained 
or did not vote Labour. It is the leader-
ship that bears the responsibility for the 
election result. 
Of course, as is usual after an election, 
the leader of the defeated party will be 
targeted as the main culprit. But the 
causes of this defeat contain far more 
elements, which cannot be reduced 
honestly to one person’s responsibility. 
Today, some sectors of the LP, including 
Corbyn himself, are presenting “the 
leader” as a victim of a hate campaign 
and vicious slander. It is of course true 
that this campaign took place. But it had 
already been launched in 2017, and it 
did not prevent Labour from making 
new gains then. And crucially, all the LP 
candidates stressed at the time that 
they would respect the decision taken 
in 2016. 
Similarly, there has been criticism that 
Corbyn was unable to connect person-
ally with working-class communities in 
the north of England and elsewhere. 
Maybe. But that was also the case in 
2017. 
But what is at stake goes far beyond the 
questions of personality, psychology 
and character. All of the leading layers 
of the LP – those responsible for run-
ning the party machine, the parliamen-
tary LP, the right and the left of the 
party leadership, and its leader Jeremy 
Corbyn – refused to address the issue of 
implementing the democratic decision 
of the 2016 referendum. They acted in 
this way because in this case, respecting 
democracy was in contradiction with 
the vital needs of the British ruling class. 
The refusal to break with the ruling class 
led to refusing to carry out the 2016 
mandate and brought about the current 
disaster. 
The crucial element in the Programme 
of the Fourth International, which is the 
basis of our fight, is the fact – one vindi-
cated by wars, crises, the spread of pov-
erty, the widening gap between the su-
per-rich and the great mass of the 
world’s population – that the capitalist 
system based on private ownership of 

the means of production and on exploi-
tation cannot be reformed. This has 
been demonstrated once again by the 
fact that simply agreeing to the 2016 
vote created a dead-end crisis for the 
capitalist system and its institutions. (…) 
 

Mexico 

 

Editorial from Issue No.18 (December 
2019) of Transición [Transition], the 
publication of the Internationalist 
Communist League (LCI-CORCI) 
 

 
 

No to the USMCA! 
The unity of the workers of all 
three countries is necessary for 
fighting against this agreement!  
 

n 10 December 2019, the gov-
ernment of President Andres 
Manuel Lopez Obrador (AMLO) 

announced that an agreement had 
been reached for the ratification of the 
United States-Mexico-Canada Agree-
ment (USMCA) (6), thanks to an addi-
tional clause that had been under dis-
cussion by representatives of the three 
governments in recent months. Mar-
celo Ebrad and Jesus Seade, the Mexi-
can government’s negotiators, are pre-
senting this agreement as a triumph of 
Mexican diplomacy and a victory for the 
nation. 
However, this new agreement is an in-
tensification of neoliberal policy in our 
country; it is an agreement which in real 
terms keeps in place 90 percent of the 
provisions of NAFTA, signed in 1994 by 
the Salinas government.  
The USMCA represents the continua-
tion of a policy of pillaging the Mexican 
nation’s natural resources, deregula-
tion of rights won by the workers, the 
loss of sovereignty, and opening up to 
the US government to enable it to inter-
vene in matters that benefit its own in-
terests. 
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Over the course of the last few months, 
AMLO has continuously insisted to the 
US government that the latter hurries 
up and ratifies the USMCA. In recent 
weeks, he has contacted Nancy Pelosi, 
leader of the Democrats the US House 
of Representatives, asking the Demo-
crats to break the ratification deadlock 
in their country. 
The President’s current position regard-
ing the USMCA contradicts the one he 
advocated in his election campaigns in 
2006, 2012 and 2018, when he demon-
strated his rejection of the free market 
and denounced what NAFTA has meant 
for our country: the loss of rights, pri-
vatisation, the plundering of natural re-
sources, militarisation, an increase in 
migration, the abandoning and destruc-
tion of Mexico’s forests and farmlands, 
the concentration of wealth in the 
hands of the few, etc. 
Those who voted for AMLO and his MO-
RENA party did so to put an end to this 
policy of destruction, and gave a clear 
mandate: breaking with neoliberal pol-
icy, and breaking with the agreements 
that harm the majority. Ratification of 
the USMCA and acceptance of Trump’s 
migration policy bear no relation what-
soever to the aspirations of the masses. 
MORENA and AMLO, who have a major-
ity in Parliament, have missed a historic 
opportunity to reject making the Mexi-
can economy subject to the interests of 
US imperialism.  
In recent months, a range of militants 
and activists have signed an open letter 
to the President and legislators in this 
regard, asking them to reject ratifica-
tion of the USMCA and make progress 
in breaking with the policies of submis-
sion. But they did not take up this re-
quest; on the contrary, the Senate 
passed the additional clause in less than 
48 hours. 
In the last few weeks, discussion of the 
renegotiation has focused on a few spe-
cific points, such as regulation of the 
percentage of steel and aluminium that 
must be contained by cars manufac-
tured in the three countries, and the is-
sue of generic medicines…but one of 
the main topics has been the protection 
of labour rights. According to the official 
media, what made the agreement diffi-
cult was the refusal by the leaders of 
the AFL-CIO (7) – who have ties with the 
Democratic Party – to accept the treaty 
without clauses to protect labour rights, 

in particular the possibility of having la-
bour inspectors and monitors. Already, 
when the USMCA was first proposed, 
changes to Mexico’s legal framework 
had been agreed and implemented 
through reforms to the Federal Labour 
Law since May 2019, involving the right 
to organise and new legal mechanisms 
for labour disputes. 
However, despite being written in black 
and white, these new provisions have 
not been applied completely. As we 
have explained in this newspaper, wage 
increases have been avoided by the 
bosses through various means, like in 
Matamoros, where the MOM 20/32 (8) 
emerged out of such a situation. More-
over, the scab company unions are us-
ing various legal mechanisms as they 
prepare to deny the right to organise. 
For its part, the federal government has 
not allocated any budget to fund the 
new labour offices. Violations of labour 
rights continue in practice. 
On their side, the trade union leader-
ships have welcomed the provisions, 
and in some cases echoed the call for 
“fast-track” ratification. This position is 
incorrect from our point of view, and 
we explain this in articles in this issue, in 
which we also reprint the recent edito-
rial in The Organizer, the newspaper of 
our comrades in the United States. Sign-
ing the USMCA means surrendering the 
country’s sovereignty and natural 
wealth, it is in contradiction with the 
workers’ demands for nationalisation of 
the energy industry, and for reversing 
the policies of privatisation and wage 
freezes that have affected the workers 
– unionised or not – so badly. Arguing 
that the promises contained in the US-
MCA would automatically improve 
working conditions, or leaving collective 
disputes in the hands of groups of ex-
perts, means giving up class independ-
ence and abandoning the organising of 
workers. Approving the USMCA means 
once again exchanging gold for glass 
beads (9). 
A significant fact is the reaction of the 
spokespersons of the main employers’ 
organisations. COPARMEX President 
Gustavo de Hoyos said: “Since Santa 
Anna, who gave up half of the country’s 
territory (10), Mexico had not given up 
as much in a single negotiation as is be-
ing conceded now by the government of 
President Andres Manuel López Obra-
dor with the USMCA”. What bothers the 

bosses about the agreement is that it al-
lows the United States government 
greater involvement in decision-making 
in relation to its interests, subjecting its 
local partners even further to the gen-
eral needs of US imperialism and reduc-
ing even further the profit margin and 
room for manoeuvre for Mexican busi-
ness people. Their natural reaction will 
be to make the working class pay for 
this, as is already happening in the 
maquiladoras on the northern border 
with the US, where the wave of lay-offs 
is continuing in the name of supposed 
restructuring. 
The widest possible information is 
needed on what NAFTA has meant for 
Mexico, and what is now coming with 
the USMCA. This agreement must be 
fought against. And for this to happen, 
unity of the workers of all three coun-
tries is needed. As soon as the agree-
ment was announced, labour activists 
from the United States issued a call to 
oppose ratification of the USMCA. We 
have to build opposition to this treaty in 
Mexico and Canada. This is why we are 
launching an appeal to prepare a Bi-
national Conference Against the US-
MCA and Against Trump’s Wall of 
Shame.  
____________________ 
(6) The USMCA is due to replace the current 
North American Free Trade Agreement 
(NAFTA), which has been in force since 1 
January 1994. 
(7) The largest trade union federation in the 
United States. 
(8) The Matamoros Workers’ Movement 
20/32 (MOM 20/32) took its name from the 
mass strike movement by some 80,000 
maquiladora workers in the city of Matamo-
ros (in Tamaulipas State, bordering Texas in 
the United States), who were successful in 
their demand for a 20 percent wage rise and 
a 32,000-peso (around US$1,650) bonus 
payment, known colloquially as “20/32”. A 
maquiladora is a factory in Mexico run by a 
foreign company, superexploiting the work-
ers and exporting its products to that com-
pany’s country of origin. 
(9) A reference to the fraud whereby the 
Spanish conquistadors tried to fool the in-
digenous populations by offering to ex-
change glass goods for the latter’s gold. 
(10) The Treaty of Guadalupe Hidalgo, 
signed on 2 February 1848, ended the war 
between the USA and the Mexican Republic. 
Under the terms of the Treaty, Mexico 
ceded territory amounting to 1.36 million 
km2 (525,000 square miles) to the United 
States in return for the sum of US$15 mil-
lion. 
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Russia 

 

Excerpts from an article published in Is-
sue No.2 of Sotsialisticheskiï Organiza-
tor [Socialist Organiser] 
 

 
 

2019: The year of the doctors’ 
revolt 
 

hat do you want? For what 
happened in Ukraine or 
Georgia to happen here? 

The Action trade union (11) is doing eve-
rything it can to push the emergency 
doctors into provoking civil war. And 
who is financing all this? American dol-
lars, of course!” These irresponsible ac-
cusations were thrown, word for word, 
at Action union activist Tatiana Shulga 
by Boris Basmanov, head of the emer-
gency service at Angarsk city hospital, 
who described the trade unionist as “an 
extremist”. Obviously, there is not one 
shred of truth in the words of this bu-
reaucrat.  
This kind of comment demonstrated 
one thing: his fear, shared by the whole 
cohort of Health Ministry representa-
tives at the city and regional levels. It 
should be said that 2019 set a new rec-
ord for the number of protests by doc-
tors and hospital staff. 
Just in the period July-September 2019, 
there were 23 protest actions by doc-
tors: demonstrations, pickets, and of 
course “work to rule”, consisting of tak-
ing twice as long to carry out each task. 
In early December 2019, 113 employees 
at the regional paediatric clinic in Yeka-
terinburg signed an open letter against 
low wages, and their colleagues in Mag-
nitogorsk held a rally.  
On 30 November 2019, doctors held ral-
lies in several cities.  

These demonstrations were organised 
by the Action and Doctors’ Alliance 
trade unions. In several other cities 
(Nizhny Tagil, Pyatigorsk and Alexan-
drov), doctors have carried out mass 
resignations to protest against intolera-
ble working conditions. 

A point of information: the doctors have 
protested and have often won victories. 
The staff at three hospitals in the Nov-
gorod region won wage increases; in 
the Mozhaisk subdivision of the Mos-
cow regional ambulance hub, the doc-
tors won the cancellation of long-term 
assignments, new workwear and an im-
provement in working conditions.  
In Togliatti, accident and emergency 
physicians won night pay and a wage in-
crease. In the Penza Oblast (12), the 
workers’ demands were met after just 
two days of struggle. 

Why have the doctors mobilised, and 
why now? After his re-election in 2012, 
Putin had issued a decree requiring the 
average salary of doctors to be raised to 
200 percent of the regional average sal-
ary and the salaries of hospital staff to 
100 percent of the regional average sal-
ary. The Health Ministry complied with 
the decree, but purely in a formal man-
ner. 
For example, in Angarsk, Tatiana’s col-
leagues saw their fixed salary go 
up…while their bonuses were cut. 
Through a game of communicating ves-
sels, their “increased” wages therefore 
remained exactly the same as before! A 
doctor in the city of Irkutsk told us the 
same thing:  
“Judging by the situation in my hospital, 
not only has there not been any increase 
in salaries in 2019, salaries have even 
been reduced.” 
The deterioration of the healthcare sys-
tem that is resulting from this situation 
regularly leads to accidents and deaths, 
and the authorities are stirring things up 
by publicly scapegoating the doctors, 
accusing them of responsibility for the 
tragedies. 
As far as Action President Andrei 
Konoval is concerned, this is about the 
authorities using scapegoats in an at-
tempt to calm public discontent regar-
ding the quality of healthcare, to pillory 

individuals and punish them for prob-
lems which in reality flow from the com-
mercialisation and privatisation of 
healthcare, hospital closures and other 
neoliberal policies labelled as “optimi-
sations”. 
So, the doctors have lost patience and 
have expressed their anger. As a result, 
2019 was a year of protests, many of 
which ended in victory. 
The authorities have no intention what-
soever of resolving the systemic prob-
lems of the healthcare sector. The 
proof: the 2020 budget allocates 35.5 
billion roubles (around US$553 million 
or 510 million euros) for the national 
“Development of Healthcare” pro-
gramme and the national “Healthcare” 
project.  
This is 11 percent less than the amount 
that will be spent on maintaining the 
Duma (Parliament), the Federation 
Council, the Presidential Executive Of-
fice and the Government Office, 8 times 
less than the amounts spent in 2019 on 
beautifying the capital, Moscow, and 40 
times less tha the spending on law en-
forcement. 
This is why there can be no solution for 
the doctors and hospital staff other 
than continuing their struggle and be-
coming members of combative inde-
pendent unions. As for the crazy accu-
sations referred to earlier: the medical 
unions are obviously not inciting any 
civil war, any more than they are dis-
playing “extremism”. They are simply 
fighting for the rights of the workers. 
And they are not being financed from 
abroad, but through the dues paid by 
their members. This is why patients – 
who are workers, retirees and young 
people – must reject the government 
propaganda and express their solidarity 
with the action being taken by the doc-
tors and hospital staff.   
 
________________ 
(11) A trade union for doctors and hospital 
personnel, founded in 2012 and affiliated to 
the Confederation of Labour of Russia (KTR). 
(12) Currently, there are 46 oblasts (which 
can be translated as “province” or “region”) 
in Russia, out of a total of 85 federal subjects 
(the highest level of political division in the 
country).  
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What shape is  
the world economy in? 
 
 

Notes 
By Pierre Cise and Daniel Gluckstein 
 
 
 

Subjected around the world to 
the steamroller of lay-off pro-
grammes, deregulation 
measures, insecure work, pri-
vatisation and the destruction 
of social welfare systems, the 
workers have first-hand expe-
rience of the deterioration in 
their economic situation. 
From that experience, they 
draw the resolve that feeds 
their struggles on every conti-
nent to stop the infernal ma-
chine that is designed to im-
poverish the working class and 
youth.  
And yet, do the capitalists see 
the situation as being one of a 
prosperous economy that has 
finally put behind it the 2007-8 
crisis and its repercussions? 
Far from it. 
Depending on which point of 
view they adopt, the capitalists 
and their own spokespersons 
have different ways of answer-
ing the question: What shape is 
the world economy in? 

 
 
 
 
 
 
 
 
 

 

“Wall Street ends the year  
on a high note”... 
 

f one takes stock market profits and 
the indexes of the world’s main 
stock markets as the starting-point, 

then 2019 was the biggest record-
breaking year. “Wall Street ends the 
year on a high note”, exclaimed French 
financial daily newspaper Les Echos (27 
December 2019). Over the course of 
2019, the three main indexes of the US 
stock market – the Dow Jones, the 
S&P 500 and the Nasdaq – increased by 
23 per cent, 22 per cent and 36 per cent 
respectively (the Dow’s best result since 
2017, and the best since 2013 for the 
other two). The same kind of increases 
were recorded by the European stock 
exchanges: between 23 and 29 per cent 
for the German, French and Italian ex-
changes, and the European STOXX 600 
Index, which lists the 600 leading Euro-
pean companies that are quoted on the 
European exchanges. Only the London 
Stock Exchange did less well (directly 
linked to the context of Brexit). 
In France, 60.2 billion euros was paid in 
2019 to the shareholders of companies 
listed on the CAC 40 (1), in the form of  

 
dividends and share buybacks – to 
which we will return later. This was an 
increase of 12 per cent compared to 
2018, and the highest level since 2007. 
As of the date of this article, the 2019 
figures for the US financial markets 
have not been published. But the 2018 
figures speak volumes: shareholders in 
companies listed on Wall Street re-
ceived a little over US$1.1 trillion, in-
cluding US$1.0 trillion in share buy-
backs, with both figures representing an 
increase on previous years (and in some 
cases even exceeding the figures rec-
orded before the crisis that began in 
2007-8). Proof, if any were needed, that 
the capitalists’ profits, especially those 
of the multinationals, were big enough 
to satisfy the owners of capital. 

 
...hedge funds and investment funds 
are celebrating... 

 
If one takes hedge funds and invest-
ment funds as the starting-point, then 
one would say that they are also cele-
brating. These entities, given responsi-
bility for investing the capital of their cli-
ents (pension funds, foundations of the 
big US universities, sovereign wealth 

I 
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funds, super-rich families or individuals, 
etc.), made record profits in 2019 for 
both the owners of the capital under 
management and for themselves. 
Last year, the hedge funds, which man-
age an estimated at US$3.25 trillion in 
total capital, generated US$222.5 bil-
lion in profit, which breaks down as 
US$44.5 billion for themselves in the 
form of commissions received, and 
US$178 billion for their clients. This re-
sult broke the previous record, set in 
2013. The 20 biggest hedge funds dis-
tributed profits that were three times 
higher than in 2018 (US$60 billion com-
pared to US$23 billion), while they lost 
US$29 billion of their clients’ capital 
during the 2007-8 crisis. Which means 
that the rich owners of capital recov-
ered their financial health most em-
phatically! (2) 
From the point of view of the invest-
ment funds and asset management 
companies – of which BlackRock, the 
world leader, particularly distinguished 
itself by inspiring Macron in his fight to 
destroy the public pensions schemes of 
the French working class (3) – every-
thing is fine, also. To give an idea of the 
power exercised by these funds, one 
should know that at the end of 2018, 
the 400 biggest funds managed and in-
vested a total of US$74.9 trillion in cap-
ital worldwide. This is equivalent to 88 
per cent of the total value of goods and 
services produced on the planet in one 
year. 
According to information it published 
on 15 January 2020, BlackRock alone 
manages a total of US$7.43 trillion in 
capital (equivalent to 36 per cent of the 
gross domestic product (GDP) of the 
United States, the world’s biggest 
power). It was paid US$14.5 billion in 
commissions, allowing it to make US$5 
billion profit. And all of these figures 
have been constantly growing for years. 
The same tendency applies for 
BlackRock’s competitors. These funds 
are also the main beneficiaries of gen-
erous dividend payments by multina-
tionals in whose capital they hold an in-
terest. 
 
...but the “real economy”  
is stagnating... 
 
If one takes “real” economic activity – 
i.e. the measurement of growth in the 
production of commodities – as the 
starting-point, then the atmosphere is 

definitely not one of celebration! If we 
take at face value the analyses pub-
lished around the world, the situation 
of the big capitalist powers is marked by 
stagnating economic activity, in some 
cases verging on what is referred to as 
recession. Since peaking in late 2017, 
most of the major indicators of activity 
have been dropping. In its forecasts 
published in September 2019, the Or-
ganisation for Economic Co-operation 
and Development (OECD) corrected 
downwards its 2020 growth forecasts 
for practically all of its member coun-
tries (36 countries officially considered 
to be the most developed). Globally, the 
OECD is forecasting that world growth 
will reach a maximum of 2.9 per cent, 
which will be the lowest since the reces-
sion years of the 2007-8 crisis. The In-
ternational Monetary Fund (IMF) has 
followed suit. For 2019, it forecasts a 
maximum 3 per cent growth. “At 3 per-
cent growth, there is no room for policy 
mistakes”, the IMF’s most senior econ-
omist has stated (4), highlighting the 
US-China trade war but also the limited 
character of such forecasts, which can 
tip the world economy in the wrong di-
rection. 
 
...and the forecasts are alarmist 
 
If one takes forecasts – i.e. the way in 
which the capitalists themselves and 
their polling and forecasting agencies 
envisage their future – as the starting-
point, then one will see that what dom-
inates is the most alarmist kind of an-
nouncements regarding an imminent 
crash, an imminent financial crisis, an 
imminent economic crisis, or the fact 
that the situation is similar (or even 
worse, according to some) to what pre-
ceded the last big crisis in 2007-8. Thus, 
the French asset manage-
ment company Natixis In-
vestment Partner has pub-
lished a study (5) involving 
500 institutional investors 
(pension funds, investment 
funds, sovereign wealth 
funds, insurance compa-
nies, etc.) from Asia, Europe 
and America (mostly the 
United States) which be-
tween them own US$15 tril-
lion in capital. So, serious 
“actors”. This study re-
vealed that 83 per cent of 
these entities think that a 

new financial crisis will happen within 
five years, and even within three years 
as far as 63 per cent of them are con-
cerned. 
There is nothing short-term or acci-
dental about the flagrant contradiction 
between financial and stock-market re-
sults on the one hand, and on the other, 
the reality of producing wealth. It refers 
to the very nature of the capitalist sys-
tem. Before going into detail, one com-
mon-sense comment is required: if 
more and more wealth is being monop-
olised at one pole of a society (since, as 
the most official of studies clearly es-
tablish, the rich are getting richer and 
the poor are getting poorer) (6), if the 
wealth concentrated at one pole of so-
ciety continues to grow at a much faster 
rate than the activity to produce new 
wealth, then that wealth which is piling 
up ever-faster at one pole of society has 
to come from somewhere. Two main 
sources must be highlighted here:  
1. Putting the value of labour-power (in 
the sense of the workers’ capacity for 
consumption while at the same time 
being producers) into question results 
in new wealth (surplus-value) being lev-
ied directly on labour-power (which, as 
we shall see later, deepens the crisis of 
the capitalist system). 
2. The anticipation of future wealth: this 
is the role of ever-spiralling debt. Global 
indebtedness has set new records in 
2019, with global debt (household, 
commercial and state) corresponding to 
almost 3.5 years of global production of 
wealth, thus spent in advance by the 
capitalist economy…with, of course, the 
risk that the whole structure will col-
lapse at any moment. 
It cannot keep going, it should not be 
able to keep going…but it is still going... 
Until when? 
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It cannot keep going... and yet... 
 
We need to return to the roots of the 
capitalist system and its structural cri-
sis. In Capital, Marx explained that the 
capitalist mode of production moves in 
a permanent contradiction – the source 
of its crises – between its tendency to 
develop the productive forces (and 
therefore production) in an unlimited 
way and “the limited dimensions of con-
sumption under capitalism” (7).  
Under the capitalist mode of produc-
tion, “there are not too many necessi-
ties of life produced, in proportion to the 
existing population. Quite the reverse. 
Too little is produced to decently and 
humanely satisfy the wants of the great 
mass.  
There are not too many means of pro-
duction produced to employ the able-
bodied portion of the population. (…) In 
the second place, not enough means of 
production are produced to permit the 
employment of the entire able-bodied 
population under the most productive 
conditions, so that their absolute work-
ing period could be shortened (…). On 
the other hand, too many means of la-
bour and necessities of life are produced 
at times to permit of their serving as 
means for the exploitation of labourers 
at a certain rate of profit. Too many 
commodities are produced to permit of 
a realisation and conversion into new 
capital of the value and surplus-value 
contained in them under the conditions 
of distribution and consumption pecu-
liar to capitalist production, i.e. too 
many to permit of the consummation of 
this process without constantly recur-
ring explosions.” (8) 
Given the means that capital uses to 
overcome it, this contradiction has 
tipped capitalism into its imperialist 
stage, where the same contradiction 
has been taken to an even higher level. 
This imperialist stage is characterised in 
particular by the dominance of monop-
olies and by a formed world market that 
is saturated, thus limiting the opportu-
nities for the valorisation of capital and 
causing a potential or real risk of over-
production, when “too many means of 
labour and necessities of life are pro-
duced at times to permit of their serving 
as means for the exploitation of labour-
ers at a certain rate of profit.” But capi-
tal, defined by Marx as “money in pro-
cess, (…) money which begets money” 
(9) in a continuous movement and 

which only exists through this continu-
ous movement, must permanently find 
new fields for valorisation, it must open 
up new markets. Since the world mar-
ket is saturated, this can only be done 
by opening up new markets artificially, 
or by destroying existing markets, in a 
constant fight to the death between 
competing imperialisms and different 
capitalist corporations. 
This fundamental contradiction of capi-
talism – too much wealth is produced in 
relation to the capacity to consume 
wealth in order to allow it to be the 
source of profit, but at the same time 
one cannot stop seeking to produce 
more and more wealth, so that money 
can be “in process” – can be measured 
in the reality of the economic activity of 
the past year…and the reality of the ar-
tificial and parasitic means through 
which the capitalist class tries to over-
come it. 
 
Once again, the arms economy 
 
Thus, what is the role of the arms econ-
omy in this search for artificial flywheels 
by capitalism in crisis? A major role. The 
arms economy constitutes a captive 
market for states.  
In 2018, global military spending 
reached US$1.82 trillion, marking a new 
increase (2.6 per cent compared to 
2017, which was already 1.1 per cent 
compared to 2016) and a level not seen 
since 2008. The United States account-
ted for one-third of that spending (and 
59 per cent of arms sales) and was the 
main cause of the increase, notably due 
to an increase in military operations 
overseas (US$649 billion, a 4.6 per cent 
increase), but also in orders for new 
equipment and materials. “The USA 
remained by far the largest spender in 
the world, and spent almost as much on 
its military in 2018 as the next eight 
largest-spending countries combined”, 
the Stockholm International Peace 

Research Institute 
(SIPRI) pointed out 
in its 2019 Year-
book (10). And the 
Trump administra-
tion does not want 
to stop there, since 
it requested a de-
fence budget of 
US$750 billion, “not 
hesitating to ask 
Congress for cuts in 

national programmes in the areas of 
healthcare and education”, according 
to The Washington Post (18 September 
2019).  
Because the ever-increasing funding of 
an arms economy – an inexhaustible 
source of profit for the corporations 
that produce arms – presupposes that 
the state can pay. Hence the cutting of 
state “expenditure”, beginning with 
public services: fewer hospitals, fewer 
schools, less healthcare, at the expense 
of the working class and the working 
population, whose labour-power is less 
educated, less qualified, less cared for, 
less paid, and so is constantly devalued. 
In all of the capitalist countries, jobs are 
being cut by the million, impoverishing 
whole sectors of the population who, in 
many cases, do not find another job. 
Subsidies are being cut for hospitals, 
schools, social welfare systems, unem-
ployment compensation; in other 
words, the very value of labour-power 
is being amputated. Let us add that the 
funding of the arms economy is also 
done through loans, which speed up the 
drift to the debt economy. 
 
Debt has leapt dramatically 
 

According to a study by the Institute of 
International Finance (IIF) published in 
November 2019, global debt was ex-
pected to exceed US$255 trillion in 
2019, equivalent to 322 per cent of 
global GDP. A huge amount that is 
US$9 trillion higher than the already 
massive amount accumulated in 2018. 
State, businesses, banks, households – 
every sector is affected by this increase 
and this accumulation of debt. The 
United States and China are the driving 
forces of this increase. The states’ share 
of global debt will reach US$70 trillion. 
According to a study published in No-
vember 2019 by BofA Securities (previ-
ously known as Bank of America Merrill 
Lynch), since the 2007-8 crisis, states 
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have borrowed a total of US$27.11 tril-
lion, businesses US$22.59 trillion, hou-
seholds US$8.13 trillion and the banks 
US$1.81 trillion. Public debt alone has 
reached 100 per cent of global GDP. 
For the so-called “emerging” countries, 
the situation is worrying, because in ad-
dition to a large and growing debt, they 
will have to make repayments of US$8.5 
trillion within two years, and to do so 
they will have to borrow further, given 
the pessimistic perspectives for growth 
in those countries. Asia is the focus of 
particular attention, and not only China. 
There, debt is above all being carried by 
businesses (private debt); as well as 
growing, this debt is beginning to be 
augmented by accumulating payment 
defaults on the banks’ books which are 
now estimated to have grown to 
US$800 billion. 
But the increase in household debt is 
especially worrying for analysts and 
commentators in the imperialist coun-
tries. In the United States (11), where 
the phenomenon is still just as big de-
spite the “subprime” crisis of 12 years 
ago, household debt has risen to 
US$13.5 trillion, some US$1 trillion 
higher than before 2008. Mortgage 
debt has grown for the last 12 years, 
and yet proportionally it is dropping as 
a component of total household debt. 
What has grown dramatically is credit 
card debt and student loan debt, which 
has tripled since 2006, reaching US$1.6 
trillion or an average of US$35,000 
(29,500 euros) per borrower. The pay-
ment of healthcare costs is the cause of 
two-thirds of personal bankruptcies, 
leading to the debts being written off. 
As for auto finance, US$584 billion has 
been loaned, a large proportion of 
which on terms similar to those that 
were being set from the early 2000s on-
wards for housing: interest rates range 
between 10 and 29 per cent, and the 
loans have been made to people re-
ferred to by the banking community – in 
its flowery language – as “credit lepers”, 
in other words people whose capacity 
to repay debt is more than shaky, or 
even non-existent. And we will not dis-
cuss here pawnshop debt or payday 
loans, to which the poorest layers of so-
ciety are subjected. 
The situation is also worrying in the 
other imperialist countries. In France, 
the High Council for Financial Stability 
(HCSF), headed by the Finance Minister 
and in which the Governor of the Bank 

of France participates, is sounding the 
alarm, especially regarding mortgage 
loans. These loans increased greatly in 
2019 and represent a cumulative 
amount of 1 trillion euros. The HCSF is 
drawing attention to increasingly lax 
terms and conditions being set for loans 
by the banks and lending bodies, such 
as extending the life of loans or raising 
the “acceptable” threshold for indebt-
edness in relation to income. Counting 
all forms of debt, the debt ratio of 
French households in 2019 was 96 per 
cent of available income (i.e. income af-
ter deducting tax and payroll contribu-
tions and adding any social welfare ben-
efits). Of course, France is not at the 
level of Britain (119.2 per cent) or the 
United States (129.1 per cent), but 
growth in indebtedness is high. This sit-
uation, which is increasingly storing up 
future explosions, is linked to the very 
low interest rates that are due to the 
policy which the central banks have 
been implementing for the last ten 
years. 
 
The “finance magic”  
of negative interest rates 
 
In an attempt to pull the capitalist 
system out of stagnation, the central 
banks of the main imperialist 
metropolitan areas (United States, 
European Union, Japan) have develop-
ped so-called “unconventional” mone-
tary policies or “quantitative easing”, 
which consist of injecting billions of 
dollars into the financial system via the 
central banks (notably the US Federal 
Reserve and the European Central 
Bank), while at the same time 
implementing a policy of very low 
interest rates. The declared aim was to 
save the banks, restart the machine for 
producing surplus-value (by reducing 
the cost of credit) and re-establish 
acceptable conditions for profit. 
Measures of this type had already been 
applied previously, generally in the 
immediate aftermath of a crisis (for 
example, just after the “dot com” crisis 
of 2000-2).  
What is new in the current period is that 
these measures have been around for 
10 years without having any significant 
effect in terms of boosting growth. On 
the other hand, they have been a 
powerful stimulus in the increase in the 
indebtedness of states (which borrow 
at zero interest rates, or even negative 

interest rates), businesses, and 
households. 
An editorial writer for French financial 
daily newspaper Les Echos wondered 
(12 August 2019): 
“On Planet Finance, the same thing is 
happening as with the climate: the 
abnormal is becoming the norm. Just 
about everywhere, interest rates, which 
in popular usage some call “the price of 
money”, are turning negative.  
In this way, money has no price, loans 
are – in a manner of speaking – free, or 
even the source of profit. Finance 
magic! The amount of debt in the world 
providing a negative return is estimated 
to be over US$15 trillion, or a little more 
than China’s GDP. 
This is not just the debt of very solid 
countries like Germany, which do not 
pose any risk of default, but also the 
debt of developing countries and even 
businesses. (…)  
So around the world there are investors 
who are prepared to lose a little money 
in order to invest their liquidity in assets 
that offer a slightly negative return, 
rather than investing or maintaining 
their funds in the form of deposits.” 
Before continuing this quotation, let us 
indeed note that regarding businesses, 
those masses of capital are no longer – 
or at least less and less – going into 
investment in production.  
Hence, there has been a collapse in 
industrial activity. Today, the index for 
industrial activity in the United States is 
at its lowest level since 2009, the height 
of the crisis at that time. It is a 
contagious situation, since the decline 
in activity is also affecting services. In 
the United States, the index for services 
activity is beginning to fall significantly, 
and is at its lowest for three years. 
The editorial writer for Les Echos went 
on: “This upside-down world of finance 
has its own logic. But, rather like physics 
theories on black matter, this logic 
poses many more questions than 
answers.  
Should we consider negative interest 
rates to be the new norm? What would 
then become of the basic rule of 
capitalism which says that capital 
contribution should be rewarded in 
proportion to the risk taken? Ten years 
after the big financial crisis of 2008, 
negative interest rates cover an 
increasingly wide field. The central 
banks are the cause of this collapse in 
interest rates.  
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But so far, nobody is really measuring its 
consequences.” Let us pause again on 
this last point. It may be that “nobody is 
really measuring its consequences”. But 
it is perfectly clear that this policy by the 
central banks is not only failing to 
achieve the declared objectives and, on 
the contrary, is creating increasingly 
numerous areas of instability; its result 
is also to deprive them of the main tool 
they had used in previous crises, 
including the one in 2007-8: the ability 
to lower interest rates in order to save 
the financial system.  
That tool is no longer available, since 
interest rates are at zero, or sometimes 
negative. 
The editorial writer went on: “As soon 
as one deprives money of its time value, 
it is possible to justify the financing of 
everything and anything.  
This is why financial bubbles, real estate 
bubbles and every other kind of bubble 
take shape. It is also in line with this 
same logic that “zombie companies” 
are being kept alive, thanks to cheap 
capital contributions to which they 
should not have had access. Is this 
world, where finance no longer sifts the 
wheat from the chaff, (…) sustainable? 
Just as the 2008 financial crisis was 
starting, former Citigroup CEO Chuck 
Prince said: “As long as the music is 
playing, you’ve got to get up and 
dance”.  
He will go down in history as the symbol 
of those who did not see anything 
coming. Let us avoid being just like 
him!” 
 
Share buybacks, an artificial means of 
maintaining the “general rate of 
profit” 
 
We also need to highlight another 
consequence of the central banks’ 
policy of flooding the financial markets 
with liquidity (money): the increasingly 
narrow role of the stock market. 
Previously, the main function of the 
stock market was to allow capitalist 
businesses to raise funds needed for 
growth, for investment, etc. This role 
grew continuously during the whole of 
capitalism’s ascendant period. At a time 
when decaying imperialist capitalism is 
facing the greatest difficulty in 
achieving valorisation in the “normal” 
production of wealth, this role is 
changing substantially. First of all, there 
is the phenomenon of share buybacks, 

to which we referred earlier. In the last 
year, stock market activity was only 
sustained by big corporations quoted 
on stock exchanges buying back huge 
quantities of their own shares, with the 
aim of maintaining their market course. 
Initially, this occurred mainly in the 
United States (where these operations 
reached US$1 trillion in 2018 and US$3 
trillion in the last five years), but the 
tendency has now become global. 
Although the European stock exchanges 
still lag far behind the United States in 
this respect, they reached a record high 
in 2019, with US$100 billion in buy-
backs. In Europe, these operations now 
represent 32 per cent of the amounts 
paid out to shareholders, with the rest 
being made up of dividends, of course. 
In the United States, 68 per cent of the 
amounts paid out to shareholders are 
the result of share buybacks, and 80 per 
cent of companies listed on stock 
exchanges have used this type of 
operation.  
One can only understand these 
apparently absurd operations by going 
back to Marx and his definition of the 
equalisation of the rate of profit: “These 
different rates of profit are equalised by 
competition to a single general rate of 
profit, which is the average of all these 
different rates of profit.” (12). He 
pointed out: “It follows from the 
foregoing that in each particular sphere 
of production the individual capitalist, 
as well as the capitalists as a whole, 
take direct part in the exploitation of the 
total working-class by the totality of 
capital and in the degree of that 
exploitation, not only out of general 
class sympathy, but also for direct 
economic reasons. For, assuming all 
other conditions – among them the 
value of the total advanced constant 
capital – to be given, the average rate of 
profit depends on the intensity of 
exploitation of the sum total of labour 
by the sum total of capital.” (13).  

When big companies buy back their 
own shares in the market, they do so 
with the aim of artificially maintaining a 
rate of return on investment which, 
through the equalisation of the rate of 
profit, acts – at least in appearance – on 
generally maintaining profit levels, 
therefore on the orientation of the 
movements of capital between compa-
nies and sectors. Where are the compa-
nies finding the money needed to carry 
out these buybacks? Recently published 
analyses tell us that this money is not 
drawn from the companies’ own treas-
uries, or at least the part of their treas-
uries generated by the sale of goods 
and services. As we have said before, 
global economic growth is fundamen-
tally anaemic, and the forecasts of the 
main institutions of finance capital indi-
cate that the opportunities for “making 
money” in markets with decreasing sol-
vency are increasingly limited (although 
there are differences between sectors). 
In fact, it appears that most share buy-
back operations are carried out by tak-
ing on more debt, stimulated by very 
low loan rates, which in turn are trig-
gered by the central banks’ “unconven-
tional” policy referred to earlier. Offi-
cially designed to boost economic activ-
ity, this policy is notably feeding artifi-
cial operations for maintaining the 
“general rate of profit”; artificial be-
cause they are not linked to the produc-
tion of surplus-value and the increasing 
of labour productivity. This debt is 
therefore not used in investment for 
production, taking into account the per-
spectives of slowdown, but in financial 
operations. As pointed out by Roland 
Kaloyan, an analyst for the French bank 
Société Générale, “as a rule, this is a 
sign of the end of a cycle. Growth is 
slowing down and companies are balk-
ing at investing. They are not finding the 
best use for their cash”. (14) 
At the same time, the number of new 
stock issues or new stock exchange lis-

tings of companies has 
been falling for a few years. 
The result is that in ten 
years, the number of com-
panies quoted on a stock 
exchange fell from 5,100 to 
4,200 in the United States 
and from a little over 
10,000 to around 8,000 in 
Europe. In addition, we 
should note that as the re-
sult of decades of financial 

https://www.lesechos.fr/2017/08/que-sont-devenus-les-acteurs-de-la-crise-175342
https://www.lesechos.fr/2017/08/que-sont-devenus-les-acteurs-de-la-crise-175342
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deregulation, credit financing of com-
panies by investment funds, family of-
fices (investment management and 
wealth management companies that 
operate funds for very wealthy capital-
ist families), pension funds, etc. are 
playing an increasingly bigger role 
which, moreover, falls outside of bank-
ing finance.  
This “shadow banking”, which covers 
company finance outside of the banking 
system and the stock markets, is a phe-
nomenon that has been growing at an 
increasing rate in recent years. It is 
feeding very serious concerns among 
the capitalist leaders themselves, be-
cause it is not subject to the same rules 
on solvency and security as the banks 
and the stocks and shares circulating in 
the stock markets. 
 
At all costs, appropriate surplus-value 
 
The fact remains that the capitalist sys-
tem rests on the extortion of surplus-
value, the portion of the new value pro-
duced by the proletarian that is monop-
olised by the capitalist owner of the 
means of production. Because surplus-
value is the only source of “real” new 
wealth.  
Always hungry for more surplus-value, 
but facing growing difficulty in valoris-
ing its capital – in line with the average 
rate of profit – only by increasing the 
production of commodities in a satu-
rated world market, the capitalist class 
(and the governments serving its inter-
ests) is increasingly implementing poli-
cies designed to directly levy new por-
tions of surplus-value on the labour-
power. This is what we called – twenty 
years ago –  “type 2 relative surplus-
value”: 
“Today, it is clear that “type 2 relative 
surplus-value”, which tends to be im-
posed as the dominant form of extortion 
of surplus-value, is precisely the one 
which Marx had excluded from his anal-
ysis, due to the fact that from capital-
ism’s own point of view, it presented the 
huge inconvenience the “the proper re-
production of [the labourer’s] labour-
power is crippled” (15). In the epoch of 
ascendant capitalism, this was abso-
lutely the case. On this point, the situa-
tion facing us today is the opposite of 
the one that prevailed in capitalism’s as-
cendant phase. Today, the dominant el-
ement in world politics is: “There is a 
need to reform the labour markets and 

reduce the cost of labour.” (…) This pro-
cess, which also does not aim to reduce 
the value of labour-power through in-
creasing productivity, but aims to drive 
it down absolutely, thus reducing the 
workers’ capacity for consumption, 
threatens the whole of working human-
kind with only being able to reproduce 
its labour-power in conditions that are 
more “crippling” each day. We are wit-
nessing a process (...) where the right to 
work would be replaced with the “right 
to employment” under which a salary 
would be replaced by an allowance or 
state support. This pre-eminence of ex-
tracting relative surplus-value as type 2 
is in no way contradictory to the imple-
mentation of mechanisms described by 
Marx as contributing to the extraction 
of type 1 relative surplus-value” (16). 
This type 2 relative surplus-value is dif-
ferent to “classic” relative surplus-
value, which is obtained through the in-
crease in the productivity of labour 
which lowers the cost of the commodi-
ties consumed by the worker, without 
however reducing the mass of com-
modities he/she is led to consume. Con-
versely, type 2 relative surplus-value is 
obtained through the lowering of the 
value of labour-power to below his/her 
current power of consumption, there-
fore through a growing and absolute 
impoverishment of the working class, 
especially through deregulation mea-
sures and measures making work more 
insecure. These are so many ways of 
taking away from millions of workers 
the collective guarantees won through 
the class struggle, a process referred to 
as “lowering the cost of labour”, in 
other words – and in reality – devalori-
sing the value of labour-power. It comes 
down to the mass destruction of the 
productive forces that are “excess” 
from the capitalist point of view. 
This is combined with another element 
regarding absolute surplus-value. The 
widespread offensive against pensions 
(in particular, right now in France), with 
the aim of driving down pensions and 
forcing the workers to carry on working 
longer, constitutes another form of ex-
tracting new quantities of surplus-
value. Marx described the modalities 
for extracting additional surplus-value 
through increasing the working day. 
The current offensive against the pen-
sion systems in most of the capitalist 
countries is an expression of the capital-
ists’ attempt to extract that absolute 

surplus-value by extending the working 
lifetime. 
 

Once again regarding  
the productive forces  
 

All of the elements examined together 
in these notes verify the following for-
mulation by Marx: “In the development 
of productive forces there comes a stage 
when productive forces and means of 
intercourse are brought into being, 
which, under the existing relationships, 
only cause mischief, and are no longer 
productive but destructive forces (ma-
chinery and money)”. (17) Rosa Luxem-
burg added “militarism” to these de-
structive forces, in other words the 

arms economy. In addition to its historic 
function of accompanying the conquest 
of new markets and new sources of 
means of production and labour-power, 
the latter “is a pre-eminent means for 
the realisation of surplus value; it is in 
itself a province of accumulation” (18), 
a means in which the state plays a cru-
cial role, as we have seen. 
Without going into a highly-detailed 
analysis, which is not the purpose of this 
article, let us take up what Marx and 
Rosa Luxemburg were saying. “Under 
the existing relationships” of produc-
tion, Marx cites the destructive force of 
money. We already addressed earlier 
the question of debt and the threats it 
poses to the economy as a whole. Faced 
with increasingly limited opportunities 
for the valorisation of capital (produc-
tion of surplus-value and profits), capi-
tal is being channelled into artificial 
means of making a profit, such as spec-
ulation in the financial markets and 
other areas, creating “bubbles”, in 
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other words situations where the price 
of “assets” (shares, bonds, various 
other financial instruments, raw mate-
rials, etc.) no longer bears any relation 
to the reality of production. These spec-
ulative bubbles end up by bursting, re-
sulting in economic, political and social 
disaster, and triggering unemployment, 
poverty, business closures, and the dis-
appearance of wealth-producing sec-
tors. This is what is happening with the 
economic crises that have become the 
rule since at least 1929 in a capitalist 
system that has reached its imperialist 
stage, from which that system can only 
“recover” at a cost of new acts of de-
struction of the productive forces. 
Mechanisation – in which today we in-
clude automation, robotization and the 
digitisation of production processes (in-
cluding in the services “industry”) – also 
has destructive effects. From a general 
point of view (disconnected from any 
social reality), the digital economy 
could represent undeniable progress. 
But “under the existing relationships”, it 
has the tendency to become, and even 
is becoming, a destructive force: the 
closure of production units, offshoring, 
the destruction of jobs, the restructur-
ing of production processes globally to-
wards more insecure working and the 
driving down of the value of labour-
power, the destruction of public ser-
vices (with, among other things, like in 
France, the introduction of “public ser-
vices centres” full of computers where 
the user is helped by employees whose 
sole proficiency is in surfing the Inter-
net), etc. Not to mention the destruc-
tive effects on the relationship between 
humans and their environment: pollu-
tion, greenhouse gas emissions, deteri-
oration of physical and psychological 
working and living conditions, deterio-
ration of the safety of travellers and the 
population, pillage and the profligate 
use of natural resources, etc. (19).  
In the concluding chapter of her book 
Introduction to Political Economy, enti-
tled “The tendencies of the capitalist 
economy”, Rosa Luxemburg pointed 
out: “And indeed, the development of 
capitalism itself, on closer inspection, 
leads on to its own decline and beyond. 
If we have up to now investigated the 

connections that make the capitalist 
economy possible, it is now time to fa-
miliarise ourselves with those that make 
it impossible. (20) For this, we need to 
trace the specific internal laws of capi-
talist supremacy in their further effect. 
It is these very laws that at a certain 
level of development turn against all the 
fundamental conditions without which 
human society cannot exist. (…) We 
have seen how capitalist production has 
the peculiarity that consumption, which 
in every previous economic form is the 
purpose, is here only a means, simply a 
way of serving the real purpose: the ac-
cumulation of capitalist profit.” What 
makes capitalism “impossible”, to quote 
Rosa Luxemburg, is what makes the so-
cialisation of the means of production – 
socialism, through the seizure of politi-
cal power by the working class – not 
only possible, but vital for the future of 
humankind.  
 

 
______________ 

(1) This and the other main technical terms 
used in this article are defined in the glos-
sary.  

(2) These figures, which were published 
early this year in the context of the French 
working class’s fight against the threat to its 
system of redistributive pensions, gave an 
opportunity to the speculators and their 
press to push the question of pension funds. 
Thus, French pro-business daily newspaper 
L’Opinion pointed out (on 9 January 2020) 
that “for lack of French pension funds in their 
capital structure, our 40 leading national 
companies found Norwegian and trans-At-
lantic retirees first in line to receive around 
60 billion euros distributed in cash last year. 
Every day brings another contribution to the 
national debate on pensions…which hope-
lessly goes around in circles as soon as it is a 
question of acknowledging the merits of 
capitalisation.” 

(3) While strikes and protest marches were 
taking place against President Macron’s 
plan, the head of BlackRock’s French subsid-
iary – a personal friend of the President – 
was awarded the title of Officer of the Le-
gion of Honour.  

At the same time, it is well-known that 
BlackRock and other investment funds and 
asset management companies have been 
lobbying actively for the introduction and 
extension of pension funds in France. 

(4) IMF Research Department Director Gita 
Gopinath, “The World Economy: Synchro-
nized Slowdown, Precarious Outlook”, 15 
October 2019, available at blogs.imf.org. 
(5) Quoted in French weekly financial news-
paper La Tribune, 10 December 2019. 
(6) To quote just one figure: According to 
the US Federal Reserve, in 2019 the 10 per 
cent richest people in the United States 
owned 63.8 per cent of the country’s total 
wealth, compared to 57.4 per cent in 2005. 
(7) Karl Marx, Capital, Vol.3, Part 3, Chapter 
15: “Exposition of the Internal Contradic-
tions of the Law”. 
(8) Karl Marx, Capital, op. cit. 
(9) Karl Marx, Capital, Vol.1, Part 2, Chapter 
4: “The General Formula for Capital”. 
(10) SIPRI Yearbook 2019 – Armaments, Dis-
armament and International Security, Ox-
ford University Press (2019).  
(11) The data on US household indebted-
ness that follow are from an article by Re-
naud Beauchard, Adjunct Professor at the 
American University Washington College of 
Law, which was published in French daily 
newspaper Le Figaro on 25 September 2019. 
(12) Karl Marx, Capital, Vol.3, Part 2, Chap-
ter 9: “Formation of a General Rate of Profit 
(Average Rate of Profit)”. 
(13) Karl Marx, Capital, Vol.3, Part 2, Chap-
ter 10: “Equalisation of the General Rate of 
Profit Through Competition”. 
(14) Quoted in Les Echos, 17 October 2019. 
(15) Karl Marx, Capital, Vol.1, Part 4, Chap-
ter 12: “The Concept of Relative Surplus 
Value”. 
(16) Daniel Gluckstein, Class Struggle and 
Globalisation (San Francisco: APIO Publish-
ing, 2000), originally published in French as 
Lutte des classes et mondialisation (Paris: 
Selio, 1999). 
(17) Karl Marx and Friedrich Engels, The Ger-
man Ideology (1846), Part 1, Section D. 
(18) Rosa Luxemburg, The Accumulation of 
Capital, Section Three (“The Historical Con-
ditions of Accumulation”), Chapter 32: “Mil-
itarism as a Province of Accumulation”. 
(19) How can we avoid thinking that the di-
rect intervention by US imperialism in Bo-
livia, provoking the coup d’Etat of October 
2019 and the ouster of President Morales, is 
linked – among other things – to the fact 
that the country is sitting on the world’s 
third-biggest reserves of lithium ore, which 
is needed for the manufacture of electric 
batteries. Morales had taken the country’s 
reserves under state control, while neigh-
bouring countries like Argentina (with the 
world’s biggest reserves) and Chile have 
opened u this sector to the hungry multina-
tionals of the whole world. 
(20) Original emphasis.  
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Share: A title of ownership of a frac-
tion of a company’s capital, which 
also serves as a financial instrument. 
Its owner receives compensation (“re-
turn on investment”) in the form of a 
dividend. At any moment the owner 
can sell it in a “secondary market”, a 
genuine second-hand market and the 
main activity of stock exchanges, 
where the share’s market course will 
evolve in line with speculation on the 
health and economic perspectives of 
both the specific company and the 
economy as a whole. 
 

CAC40: A stock market index corre-
sponding to the average movement in 
the share prices of the 40 biggest 
French industrial and service compa-
nies quoted in Paris.  
 

Growth: In the capitalist sense of the 
word, growth is measured by the evo-
lution of a country’s GDP (national 
growth), of a zone (euro, emerging 
countries, etc.) or all of the countries 
in the world (global growth). GDP 
(gross domestic product) represents 
the totality of the value (value added) 
of goods and services produced in one 
year, from which are deducted the 
value of goods and services (called 
“intermediate consumption”) used to 
achieve that production. 
 

Investment fund: Unlike hedge 
funds, investment funds or asset 
management companies invest main-
ly in stocks and shares, in other words 
in companies’ capital. Often, they do 
so in sufficiently large proportions to 
be invited onto a company’s Board of 
Directors, where they can exert pres-
sure to ensure that the company’s 
management sticks to the straight 
and narrow path of profit. 
 

Pension fund: A fund that operates 
through capitalisation, hence the  

term “funded pension schemes”. This 
means that the level of pensions paid 

out will depend on the return on in-
vestment of the savings contributions 
made by future retirees, after these 
contributions are placed in various 
markets by the pension fund man-
ager. Investments can be made di-
rectly by the pension fund manager 
(hence, for example, the presence of 
a pension fund in a company’s capital) 
or via investment funds. Pension 
funds are also big holders of bonds, 
especially state bonds. 

 

Sovereign wealth fund (SWF): A 
fund created by a state to harness cer-
tain resources (revenues from oil and 
gas or mining, foreign exchange re-
serves, etc.) and invest them in finan-
cial markets, generally in stock mar-
kets. Some, like Norway’s sovereign 
wealth fund, are public pension funds. 
 

Dow Jones (Dow Jones Industrial 
Average): A US stock market index 
corresponding to the average move-
ment in the share prices of the 30 big-
gest US industrial and service compa-
nies quoted on the New York Stock Ex-
change (NYSE), which is often re-
ferred to simply as “Wall Street”.  
 

Hedge fund: A fund which pools to-
gether capital and assets of rich inves-
tors and invests this in all types of 
market (stocks and shares, bonds, 
every other kind of financial instru-
ment, raw materials, etc.).  

The choice (or “arbitrage”, to use the 
technical term) between this or that 
type of market is made according to 
their degree of profitability (“perfor-
mance”), the aim being to maximise 
the profits resulting from these place-
ments.  

Hedge funds are therefore key actors 
in speculation. 

Nasdaq (National Association of Se-
curities Dealers Automated Quota-
tions): This term denotes both the 
second-biggest US stock exchange 
and the corresponding stock market 
index.  

The Nasdaq is an entirely electronic 
market on which are quoted start-ups 
and all companies specialising in new 
IT technologies which are not big 
enough to be quoted on Wall Street. 
The Nasdaq Index is the average 
movement in the share prices of the 
companies quoted in that market. 

 

Bonds: Financial instruments repre-
senting a loan taken out in the finan-
cial markets by a company or a state. 
The holder of a bond is rewarded in 
the form of interest. Like in the case 
of shares, the holder can sell this in-
strument at any time in a secondary 
debt market. The market course of 
company bonds evolves in line with 
the same speculative reasons that in-
fluence stocks and shares. The market 
course of state bonds evolves in line 
with the confidence which finance 
capital has in the policy of the govern-
ment that runs that state, but its mar-
ket level is also a means for putting 
pressure on that state and its govern-
ment to ensure it carries out the de-
mands of finance capital. 

 

S&P 500 (Standard & Poor’s 500): A 
US stock market index corresponding 
to the average movement in the share 
prices of the 500 biggest US industrial 
and service companies quoted on 
Wall Street and on the Nasdaq. It was 
created and is run by Standard & 
Poor’s, one of the world’s three big-
gest credit rating agencies, publishing 
financial research and analysis on the 
quality of instruments circulating in 
the financial markets (mainly bonds 
and shares).
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